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AGRICULTURAL INSURANCE CO. 


WATERTOWN, N. Y. 


Statement, January Ist, 1898. 


CONE 6 5 65 v060n 900060. c00ceenseiecinavaveseene $500,000.00 
TE PR, os di ood naan dbeeakennevdaeden 2,289,972.00 
Net Surplus to Policyholders ........... 935,736.00 

435,736.00 


Net Surplus to Stockholders............ 


This Company issues Fire, Lightning 
and Tornado Policies. 


J. R. STEBBINS, President. 
H. M. STEVENS, Secretary. 





READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) spcie- 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence. 


By JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub- 
ject. Exhaustive in its entirety; exhaustive in every chapter. Containing: 
ules and definitions, comparisons of conflicting decisions, separate chapters 
n technical points, pertaining to particular insurances, with numerous quota- 
ions from and citations of decisions in this country, England and Canada. 

It is an exhaustive work, covering all kinds of insurances, so far as there 
:re any decisions in courts of last resort. 

JOYCE ON INSURANCES is a cyclopedia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
ne manager, general agent, local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 
ffect a treatise in itself. 

The Spectator Company are sole agents for the insurance world for this 
publication, and all orders must be placed through them. 

The four volumes are handsomely bound in law sheep, and makea valuable 
ddition, in appearance as well as contents, to any law insurance library. 


Price, $24.00;net, delivered. 


Address, 
THE SPECTATOR COMPANY, 


95 William Street, - - . New York City. 





A NEW BDITION OF 


ABC of Life Insurance, 


By CHARLES E, WILLARD. 


This book by Mr. Willard, formerly President of the Provident Savings 
Life Assurance Society, has proved so popular among life insurance men that 
the publication of a new edition (the fourth) has become necessary. The 
work ha. been enlarged and improved, several new chapters having been 
added, considerably increasing its value. The A BC oF Lirz INSURANCE 
illustrates the elementary principles of life insufance so clearly that they are 
readily comprehended by those who have not made them a study; and the 
explanations and examples are such that an agent can, by their use, easily 
convince any reasonable man that the foundations upon which the business is 
built are accurate and logical. Every agent should possess a copy of this 
valuable aid. The new edition will be sold at the same price as earlier 
editions, viz. : 


$1.00 PER COPY. Sent postpaid on receipt of amount. 


It will be handsomely printed and neatly bound in cloth, and is of a size 
convenient for pocket use. 


THE SPECTATOR COMPANY, 95 William Street, New York. 


Publishers, 





The Kind of Insurance it Has. 


The Fidelity Matual Life Association 


OF PHILADELPHIA. 


Its plan is scientific, modern 
and purely mutual. 

It does not tax oid business to 
pay for new. 

It operates the Fouse Plan of 
Flexible Reserve Life Insur- 
ance. 

Its policies are safe, equitable, 
non-forfeitable and incon- 
testable. 

Its premiums are based on ex- 
perience of 46 life companies. 

Its premiums are reduced 304, 
but not at the expense of 
safety. 

Its losses are fully and prompt- 
ly paid. 

Its conten. have been saved 
millions of dollars through 

conservative “ management, 

reasonable rates and liberal 
policies. 



























The Reserve being flexi- 
ble, instead -of arbitrarily 
fixed by law, may be used in 
an emergency to pay death 
claims, and_ subsequently 


— 


ve <= replaced, which guarantees 
‘ 3 ABSOLUTE SECURITY! . 


$73,000,000 of insurance in force. $2,000,000 of cash assets. 
$4,400,000 paid in losses and claims, 32,000 policyholders. 





Agencies throughout the United States. Reliable, intelligent and 
active Agents always in demand. 


Ss. C. BOLLING, L. G. FOUSE, 
Supt. of Agencies. President, 
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ATTENTION LIFE 
UNDERWRITERS! 


Send your declined Applications to 


gay 


The Life Insurance Clearing (o,, 
ST. PAUL, MINN. 








Agents are invited to submit their business DIRECT to the home office 
of the Company. 


LIBERAL COMMISSIONS AND RENEWALS 
to all agents placing business, 


In addition to ‘‘ LIEN” POLICIES 
FULL FACE VALUE from date 


We issue policies 
of issue, 


payable for their 





Send for specimen copies and supplies. 
Correspondence solicited from all general, special and local agents. 


Address, THE LIFE INSURANCE CLEARING COMPANY, 


THOS. B. SCOTT, Pres. ST. PAUL, MINN. 





THE OCEAN 


Accident =. Gllarantee Corporation, 


LIMITED, OF LONDON, ENGLAND, 


GREDIT INSURANCE DEPARTMENT. 


Head Office for the United States: 


46-348 BROADWAY, NEW YCRK. 


OSCAR ISING, Manager. 


London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1865. 


t & TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esa., New York. 
GEO. H. WHEELER, Esq., Chicago. 

J. W. DOANE, Esgq., Chicago. 
ERSKINE M. PHELPS, Esgq., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INSURANCE. 


Eastern Department, 
62 OEDAR 8ST., NEW YORK. 





INDIVIDUAL ACCIDENT. . 
EMPLOYERS’ LIABILITY. . 
GENERAL LIABILITY .. . 
WORKMEN’S COLLECTIVE . 
ELEVATOR AND 

TEAMS 


§ W. PEASE, Resident Manager, 





A NEW AND IMPORTANT PUBLICATION. 


Manual of Liability Insurance. 


THE HISTORY, LAW, CONTRACTS AND 

STATISTICS OF LIABILITY INSURANCE. 
Containing the Standard Policy and Riders for all Forms of 
Liability Insurance, as prepared by the Conference of Managers, 
in June, 1896; the Table of Uniform Rates that went into 


effect June 22, 1896; also all forms of policies and applications 
in use at the time the Standard Policy was prepared. 


PRICES. 


Manilla Covers, $1.00. Flexible Leather Covers, $1.50. 


THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEW YORK. 





Bournes Multiplication Table 


For MULTIPLYING FouR FIGURES BY 
ANY NUMBER OF FIGURES. 


Bourne's Multiplication Table 


For MULTIPLYING THREE FIGURES BY ANY NUMBER OF FIGURES. 


These tables, compiled by Arthur Bourne, are the most compact and 
accurate tables extant for use in multiplying, whereas the ordinary books 
require about 450 pages to present the products of three figures by three 
figures, Bourne’s four-figure table requires but 10 pages, and the.three-figure 
table is only 9 inches long by 7 inches wide. Write for descriptive circular 
giving testimonials of eminent actuaries. 


Four-figure table, on heavy paper, $1.50 
PRICES: Three-figure table, on heavy paper, 50 cents. 
Three-figure table, on cardboard, 75 cents. 
Address, 
THE SPECTATOR COMPANY, 


95 William Street, New York. 





ORGANIZED 1863. 


FIREMANS FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL. 








EASTERN DEPARTMENT, 


No. 70 KILBY STREET, . ‘ : 
Cc. W. KELLOGG, Manager. 


BOSTON, MASS. 





CENTRAL DEPARTMENT, 


157 AND 169 LA SALLE STREET, : - CHICAGO, ILL 
THOMAS S. CHARD, Manager. 
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STATEMENT OF THE 


MERCHANTS INSURANCE COMPANY, 


New Orleans, La., Dec. 3ist, 1897. 


Premiums Received— 
On fire risks 
Qn marine risks 
On river risks 


42.60 
——— $173,349.34 
48,763.60 


Add unterminated premiums of 1896 63.6 
$222,112.94 
Add interest 


Add rents 
_ 17,808.04 


Deduct Losses Paid— $239,920.98 
ek Se NG  balinaiasnes.0cnusetsdecesuaeaad emotes iesseesenunens $72,400.22 
On marine risks 6.02 
On river risks 370.57 


Reserved for unadjusted and unpaid losses 
Total losses 

Return premiums 

Reinsurances 

Commissions 

Taxes and licenses 

General agency and legal expenses 


Reserved for unterminated risks of 1897 
Reserved for unadjusted and unpaid losses 


Dividends of June and December, 1897 
Net profit of 1897 


Bills weceivable 

Premiums in course of collection 
Notes secured by pledge 

Cash on hand 

Real estate 

Bank, railroad, etc., stocks 

796 premium bonds, at 202 % 

7 premium bonds, drawn, at 240 

8 Souldians consols, at 102 

$1750 bonds of Orleans R. R. Co., at 70 
Library and furniture 


Capital stock 
Unterminated premiums of 1897 
Unadjusted and unpaid losses 
Unclaimed dividends 
Dividend of December, 1897 
Surplus 
. $291,920.92 
PAUL CAPDEVIELLE, President. JULES MONTREUIL, Secretary. 





THE 


SPECIAL AGENT'S 


AND 


ADJUSTER'S COMPANION. 


f Be book is the result of over twenty years of practical experience and 

accumulation of specific knowledge on the part of W. P. Lucas, an 
experienced underwriter, and contains, in a convenient form, just the infor- 
mation which is likely to be needed at any moment by the fire insurance 
field man. 

An idea of the general character of this book may be gleaned from the 
following list of some of its chapter headings: Agents and Local Boards; 
Objections to a Valued-Policy Law; About Inspections; Hints of Defects 
in Certain Risks; Defects in Special Hazards; Woolen or Textile Mills; 
Extra Hazardous Risks ; Acetylene Gas; Spontaneous Combustion ; Light- 
ning Rods; Electrical Terms, etc. ; Automatic Sprinklers, Schedule Rating ; 
Dwe ling Schedule; Adjustments; Waiver; Incendiarism; Rebuilding; 
Double Insurance ; Subrogation ; Depreciation ; Approximating the Cost of 
Buildings ; Cost of Various Classes of Materials ; Estimating Profits ; Short 
Rate Table; Weights and Measures. In addition to the foregoing useful 
hints are given on many other points. 

his book is made up to fit the pocket, and is bound neatly and durably in 
black leather. 


PRICES: 
Per Copy, 
12 Copies, 


$1.50 
16.20 


Orders for single copies must be prepaid. 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, New York. 





FIFTY-SECOND 


Annual Statement of the Connecticut Mutual 
Life Insurance Company 


OF HARTFORD, CONN. 


Net Assets, January 1, 1897 $60,981,671.61 


RECEIVED IN 1897. 

$4,743,410.04 

3,153,044.47 
65,289.82 


For Premiums 

For Interest and Rents 

Profit and Loss 
7,961,744.33 


$68,043,415.94 





DISBURSED IN 1897. 
For claims by death and ma- 
tured endowments..........$4,456,832.23 
Surplus returned to policy- 
holders 
Lapsed and Surrendered Pol- 
icies 
Total to Policyholders $6,337,447-47 
Commissions to Agents, Salaries, Medical 
Examiners’ fees, Printing, Advertising, 
Legal, Real Estate, and all other Ex- 
penses 850,479.66 
346,038.43 
7,534,865.56 


Balance Net Assets, Dec. 31, 1897 $61,408,550.38 


SCHEDULE OF ASSETS. 
Loans upon Real Estate, first lien 
Loans upon Stocks and Bonds 
Premium Notes on Policies in force 
Cost of Real Estate owned by the Company 
Cost of Bonds 
Cost of Bank and Railroad Stocks 
Cash in Banks 
Bills receivable 





$33,045,673.68 
2,300.00 
983,315.72 
9,840,914.84 
15,924,674.25 
473,504.16 
1,135,965.53 
4,619.17 


$61,410,967.35 

Less Agents’ Credit Balances 2,416.97 

$61,408,550.38 
$1,029,649.71 
15,962.49 
771,770.27 
362,728.13 

2,180,110.60 


Add 
Interest due and accrued 
Rents due and accrued 
Market value of stocks and bonds over cost, 
Net uncollected and deferred premiums.... 


Gross Assets, December 31, 1897 
Liabilities: 
Amount required to reinsure all outstand- 
ing Policies, net, Company’s standard. .$54,924,070.00 
All other liabilities 1,303,654.07 
56,227,724.97 


Surplus $7,360,936.01 





Ratio of expenses of management to receipts in 1897...10.68 per cent. 
Policies in force Dec. 31, 1897, 66,705, Insuring $157,701,387.00 


JACOB L. GREENE, President. 
JOHN M. TAYLOR, Vice-President. 
EDWARD M. BUNCE, Secretary. 
DANIEL H. WELLS, Actuary. 
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GENERAL FIRE EXTINGUISHER 00., 


Medal and Diploma 


AWARDED BY THE 
WoRLp’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 





In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


P Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


THE 


Employer's Liability Assurance Corp'n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
S. STANLEY BROWN, - - 


GEORGE MUNROE ENDICOTT, ~ 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York 


51 CEDAR STREET, NEW York. 








General Manager and Secretary. 





Boston, Mass. 








TH 


FIDELITY AND CASUALTY 60. 


97 TO 103 CEDAR ST., N.Y. CITY. 


Assets, $2,967,009.96 Surplus, $489,726.49 
Losses Paid, $8,694,831.93 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER’S, LANDLORD’S, AND COMMON 
CARRIER’S LIABILITY, 

OFFICERS: 

GEO, F, SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary. 
EDWD. L. SHAW, Ass’t Secretary. 





GEORGE E, IDE, PRES’T. We, M, 8ST, JOHN, VICE-PRES'T. 
Etuis W. GLADWIN, SEC’Y WM. A. MARSHALL, ACTUARY, 


Home Office: 256 Broadway, New York. 





1898 EDITION. 
ANALYSIS OF 


POLICY CONDITIONS 
AMERICAN AND CANADIAN LIFE INSURANCE COMPANIES, 


; Analysis of Policy Conditions deals with the policy conditions of forty-five prom- 
inent life insurance companies operating on the American continent, under the following 
heads. It is a companion work to our annual publication, the Handy Guide to Premium 
Rates, Applications and Policies. 

Ace Limit. 

APPLICATION. 

BENEFICIARY. 

Deatu CLaims, 

DivipENDs. 

DvgLinc. 

INCONTESTABILITY. 

INTOXICANTS AND NARCOTICS. 

Loans on Pouicizs. 

Maxiuum Amount CaRRIED. 


Non-ForFeiTurRE ConpDITIONS. 
Occupation. 

Options oF SETTLEMENT. 
PAYMENT OF PREMIUMS. 
REINSTATEMENT 

RESIDENCE AND TRAVEL. 
Suicipg. 

SURRENDER VALUES, 
VIOLATION oF Law. 

Women, 


Single Copies, 75 cents; 100 Copies, 865.00. 
HANDSOMELY BOUND IN FLEXIBLE LEATHER FOR POCKET USE. 


Avvress, [HE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK. 


WANTED. 





The Citizens Mutual Life ins. Company 


OF NEW JERSEY, 


Competent, reliable Agents, to sell the 


NEW COMBINATION POLICY. 


We will make liberal contracts, with exclusive territory, to good 
agents. For further particulars, address, 


HOME OFFICE, 


ATLANTIC City, NEw JERSEY 
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Gk | Jp 
techy Company, of lew }jothe 


BANK OF COMMERCE BUILDING, 
NASSAU AND CEDAR STREETS, NEW YORK. 


The Only Complete Accident Policy, 


Providing for 
PARTIAL DISABLEMENT 
as well as Total. 
Indemnity during 1895 increased 23 per cent by 


PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund. 


WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 

‘s newal contracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 





Ba FORD,G 





THE NATIONAL LIFE ASSOCIATION, 
Hartford, Conn. 








Established 1865. 


Franktort Marine, Accident and Plate Glass 
Insurance CO, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
155 LASALLE STREET, CHICAGO, ILL. 


F. G. VOSS, MANAGER AND ATTORNEY. 





APPRAISAL 


AND 


AW A RD. 


By JOHN A. FINCH 
OF THE INDIANAPOLIS Bar, 


A Treatise for the Guidance of all Concerned in an Appraise- 
ment Under a Fire Insurance Policy, Giving in 
Substance Many Legal Decisions 
With Citations. 


PRICE, TWENTY-FIVE CENTS PER Copy. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM ST., NEW YORK. 





INCORPORATED IN 1865, 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 





Cash Capital... .ccccccccvccccccccccccccccccccccscccvccese $200,000.00 
ps esavs.cneeewsss0.cecedesegeteensssebseeseese ene 1,965,161.55 
Net Sarplus....c.cccccce cocccccccccccccveccccccces eee. 1,020,877.05 
Assets, January 1, 1898 .......-.eeee erence. ceeeeeeeeereee 2,186,038.60 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 





THE 


Merchants Life Association 


OF THE UNITED STATES. 


GENERAL OFFICES: ST. LOUIS, MO. 


OFFERS UNDER ITS 
Natural Level Premium System of Insurance 


Ordinary Life, 10, 15 and 20 Payment Life Policies and an Annuity 
Trust Deposit Policy, which provide at the normal cost of Insurance an 
additional benefit for advanced age at the end of average life. 
Life Insurance Managers of ability, desiring good territory and liberal 
erms, will find it to their interest to address, 
Apply for Agencies to F. S. STELLING, Superintendent, 
Eastern Department, St. Paul Building, New York City, 
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HE MASSACHUSETTS MUTUAL LIFE 


INSURANCE COMPANY, SPRINGFIELD, MASS, 
INCORPORATED I851. 


Assets, Jan. 1, 1898, $20,342,647.01. 
Surplus, - - o 


Liabilities, $18,584,354.09 
$1,758,292.92. 


Definite paid-up and cash surrender values written in every policy. 


JOHN A. HALL Presipent. HENRY M., PHILLIPS, Secretary 


New York Office: 258 BROADWAY 
GezorGce J. WicuT, Manager. 





HE AMERICAN UNION LIFE INS. CO. 


OF NEW YORK. 


M. M. BELDING, President. 
CHAS. S. WHITNEY, Vice-President and Manager. 
JOHN NAPIER, Secretary. 


The report of the New York State Insurance Department of its examination of the 
Company completed in November, 1897, in acdition to certifying to its solidity, says : 

DEATH LOSSES AND CLAIMS have been promptly paid, and the Corpora- 
tion’s affairs have been administered STRICTLY WITHIN THE REQUIREMENTS 
OF THE INSURANCE LAW OF THE STATE.” 


HOME OFFICE, 5-7-9-11 Broadway, 
NEW YORK CITY. 


Liberal Contracts. 


NE OF THE FIRST CONSIDERATIONS 


with an agent is the plan and security offered by the Company which 
he is representing, we are as good as the best along these lines, 
YOU CAN SELL OUR 1000/2000 LIMITED CONTRACT. 
IT IS UNLIKE ANY OTHER, 
OUR POLICY CONTRACTS ARE BACKED BY ALL ACCUMULA. 
TIONS AND THE COMPANY’S FULL GUARANTY CAPITAL. 


Correspondence is invited from reliable life insurance agents who appreciate a first-classcon- 
tract with exclusive territory. 


The Connecticut Indemnity Association, 
OF WATERBURY, CONN. 
Incorporated 1887. Authorized Capital, $500,000, 


Rastus S. Ransom, Pres. Lewis A. Pratt, Vice-Pres. 
Gtover S. Hastincs, Actuary. 


Agents wanted, with or without experience. 





Joun B. Douerty, Sec’y 
ALMOND BARRELLE, Mgr. of Agencies. 





— ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


HON. GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY Ast, 1898. 


RE Heda 6 sba ARO ReOSs C060 50seses hebileteawane mwas $1, 720,432.14 
SURPLUS IN UNITED STATES ic vescccceseciece sense 606,281.32 





INDUSTRIAL INSURANCE, 


HE WESTERN AND SOUTHERN LIFE 
INSURANCE COMPANY. 


Home OFfFice, - - - CINCINNATI, OHIO, 
Commenced Business May, 1888, 
ASSETS, ~ e 4 - » « 


FRANK CALDWELL, President. 
WM. J. WILLIAMS, Secretary. 


$210,712.0 


Issues the most liberal Life and Endowment Industrial Policies. 
. Good territory and opportunities to successful agents, 





WANTED. 


Special Agents to travel in New York, Pennsylvania, and in the Southern 
States; also a General Agent respectively for the following fields: Mary- 
land, West Virginia, Alabama, the Hudson River Valley, and Long Island. 


Experienced men may make desirable contracts with the Brooklyn Life 


Address BROOKLYN LIFE INSURANCE COMPANY. 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN. 





Gross Assets, Jan. 1, 1898 $524,226.47 
LIABILITIES, 
Contingent Safety and Reserve Fund 

Reinsurance Reserve. 

Losses Adjusted not Due 

Losses Unadjusted 

Commissions accrued on premiums in course of collection------ 


15,056.79 
7,650.00 


-.. _1,999,08 _ $208,006.0 


$316,220.4,. 
1,079,139.04 
149,351.51 


Surplus over all Liabilities 
Losses Paid Since Organization 
Dividends Paid Since Organization 


F. S. DANFORTH, Secretary. C. B. SHOVE, President. 





Subscribers to THE SPECTATOR Take Note. 
ET A BINDER FOR YOUR SPECTATOR. 


No systematic reader of a technical journal, like THE SPECTATOR, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference. 
Prominent company managers and other underwriters who keep THE 
SPECTATOR on file will testify to the benefits derived thereby. 

Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal. 


THE SPECTATOR COMPANY, 
95 William Street, New York. 





HE STATE INSURANCE CoO. 


OF PHILADELPHIA, 


For GRANTING INSURANCE AND EXECUTING 


Trusts oF Every DESCRIPTION. 


FRANK REEDER, 
President. 


ROBERT ANDERSON, 
Ist Vice-Pres, and Real Estate Officer 


CHAS. F. WALTER, 
2d Vice-Pres. and Trust Officer. 


HENRY K. BOYER, 
Secretary and Treasurer. 





HE GREENFIELD LIFEASSOCIATION 
HOME OFFICE, GREENFIELD, MASS. 


Esen A. HALL, President. 
GEORGE E. RoGeErs, Treasurer. 


Levi J. GuNN, Vice-President. 
HERBERT O. EDGERTON, Secretary. 
First Policy Issued in November, 1895. 


Assets, December 31, 1895 

Assets, December 31, 1896 

Income for 1896, about 

Insurance in Force, December 31, 1896 


_ _Our plan is thoroughly scientific. sound and modern. Our policy contracts are the best 
in the market, concise and just. Literature to match. 


WANTED: 
Experienced and reliable men for General Agents in Massachusetts, 
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THE SPECTATOR: 


[@ Tue Spectator, established in 1868, ts aweekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico 
is Four Dollars per annum, postage prepaid. To all fareign 
countries in the Postal Union Five Dollars per annum. 

( Tue Spectator das a larger circulation than any other in- 
surance journal—and carries no ‘‘deadhead"’ subscriptions. 

pas” All collections for The Spectator Company are made through 
its New York office or by our salaried traveling solicitors, who 
must invariably be able to produce written credentials specially 
authorizing them to receive money for the Company. Local corre- 
spondents are not permitted to receive payments. 

THE SPECTATOR COMPANY, PuvuBLisHers. 
(Telephone Number, * 459 Cortlandt.””) No. 95 Wiii1AM St., N. Y. 
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THE Supreme Court of the United States last week ren- 
dered a decision in an anti-trust case which holds, in effect, 
that the federal courts will not interfere in behalf of persons 
chatged with violations of such laws until the remedies 
afforded by the State courts have been exhausted. The casé 
was that of the State of Texas vs. Grice and others, the de- 
fendants being agents for the Standard Oii Company. They 
were indicted under the anti-trust law for conspiracy, but be- 
fore trial they applied to the United States Circuit Court for a 
writ of habeas corpus, which was granted. On appeal to the 
Supreme Court it was held that the Circuit Court erred in 
granting the habeas corpus before the case was tried in the 
State courts and remands the accused to the State authorities 
ior trial. In rendering the decision of the court, Justice 
Peckham said: 

This whole case is clearly nothing but an attempt to obtain the in- 
terference of a court of the United States when no extraordinary or 
peculiar circumstances exist in favor of such interference. Upon 
the facts we think no sufficient case was made out for the exercise 
of jurisdiction. We come to this decision irrespective of the question 
of the validity of the State statute and without passing upon the same 
iY expressing any opinion in regard thereto. 

So the question as to the constitutionality of the Texas 
inti-trust law is as far from being determined as ever. As 
inderwriters are having much trouble in consequence of the 

ttempts made in various States to enforce similar laws, 
nuch regret is expressed at this impotent conclusion of the 
~upreme Court case, that was expected to settle the matter. 


t is now in order to have a case properly presented to that 
‘ibunal. 





A BEAUTIFUL illustration of the absurdity of the retaliatory 
aws of the different States is furnished by the course now be- 
ng pursued by Commissioner Clunie of California. The law 
f California does not require insurance companies to obtain 
‘censes and pay fees therefor annually, and it has heretofore 
een deemed sufficient for a company to obtain its license 
vhen entering the State, and so long as it remained solvent 
nd observed the law in other respects, the license held good. 
ut New York State requires licenses to be renewed an- 
ually, and so the retaliatory law is invoked to compel New 
‘ork companies in California to take out annual licenses. 
“he companies of other States are to be treated similarly. 
California has one fire insurance company doing business 
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in New York and other Eastern States, while there are about 
one hundred companies of other States doing business «in 
‘California. The “balance of trade” is, therefore, decidedly 
in favor of that State. The law of California also requires 
outside companies to file a bond in the sum of $2000, con- 
ditioned that they will comply with the laws. Commissioner 
Clunie has notified them that their bonds, as filed with him, 
were not satisfactory, and that they must execute new ones. 
When new ones have been presented, they were still declared 
to be unsatisfactory, but the commissioner has declined to 
indicate any form that would be acceptable to him. The 
companies, in self defense, have been obliged to apply to the 
courts for a restraining order to prevent the commissioner 
from interfering with their business. It is reported that the 
object of the commissioner is to destroy the Board of Fire 
Underwriters, to which the companies have but recently re- 
newed their allegiance. This board went out of existence, 
virtually, two or three years ago, and its dissolution was fol- 
lowed by a most disastrous rate war that cost the companies 
hundreds of thousands of dollars. The fire insurance busi- 
ness on the Pacific coast was utterly demoralized, and Com- 
missioner Clunie seems desirous of bringing about a similar 
condition once more. As the questions involved are now 
before the court, there is a possibility that judicial decision 
may straighten out matters so that the companies can con- 
tinue to do business without further prejudiced interference. 





On another page of this issue of THe SpecraToR will be 
found the resolutions adopted at a meeting of policyholders 
of the Mutual Reserve Fund Life Association, held last week. 
The purpose of the meeting is explained to be the forming 
of an association composed of those members whose assess- 
ments have recently been increased, to appoint committees 
and employ experts to examine the association with a view 
to ascertaining if it has been properly managed, and if such 
increase in assessments is necessary. It is a well-known 
fact that members who have been called upon to pay this 
increase have protested loudly against so doing; have held 
meetings in various places, and have ventilated their griev- 
ances through the newspapers. - If the organization referred 
to can crystalize this dissatisfaction and act as its mouth- 
piece, the managers of the association will unquestionably 
welcome the movement. It has been demonstrated that 
there exists an absolute necessity for exacting increased pay- 
ments from those members who became such several years 
ago, when the plans of the association were crude and im- 
perfect, by reason of which they obtained their instirance at 
rates that were too low. Consequently their payments have 
not been sufficient to meet the death losses occurring in the 
class to which they belong, and the association has no re- 
course but to increase their assessments. If the proposed 
association of policyholders will select competent persons to 
make an investigation and ascertain the facts, it will be more 
satisfactory to all concerned than the grumblings of indi- 
vidual members. But the Mutual Reserve is not alone-in 
awaking to the fact that ifs earlier plans were faulty, for the 
Northwestern Life of Chicago, and the Covenant Mutual of 
Galesburg, IIll., both strong and well-known assessment as- 
sociations, have found it necessary to increase their assess- 
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ments this year upon those members who have had the ad- 
vantage of too low rates in years past. The Covenant Mu- 
tual called in the well-known actuary, W. D. Whiting, td 
advise them as to the course to pursue regarding this class 
of members. Mr. Whiting made the desired examination, 
and, as a result, declared, in an official communication, that 
the only way this class could maintain their insurance and 
preserve its value as a means of protection, was to pay in- 
creased and adequate rates. This opinion is endorsed by 
the insurance departments of Illinois, Ohio, Michigan, Iowa, 
Wisconsin, Minnesota and Missouri. There appears to be 
no alternative for members between paying the increased 
rates or dropping their insurance. Of course, they regard 
this as a hardship, but they have the consolation of knowing 
that during all these years they have had their insurance at 
very low rates, and are now required to pay only adequate 
rates for their attained age. It is to the credit of these com- 
panies that they have had the courage to acknowledge the 
errors of their earlier years, and that they are seeking to 
remedy them by the only means in their power, thereby main- 
taining the value of the insurance issued to their policy- 
holders. The policies issued by them of late years are dif- 
ferent from the earlier ones issued, and are supposed to exact 
an adequate rate to meet the mortality obligations. 





THERE is likely to be a hearing before the committee of 
Congress that has in charge the bill to create a federal bureau 
of insurance, and abundant opportunity will be offered, it is 
stated, for all persons interested to express their views. A 
majority of insurance men would unquestionably be in favor 
of national supervision of insurance under properly defined 
conditions, but many will hesitate to so express themselves 
for fear of incurring the hostility of the various State depart- 
ments, that are capable of causing them much trouble and 
annoyance. Others regard the question as settled by the 
Supreme Court decision in the case of Paul vs. Virginia, 
wherein ‘it was declared that insurance is not commerce. 
‘the ghost of this old case still stalks abroad to terrify those 
who fail to realize that the same court has held that Congress 
and the courts were bound to recognize the changed condi- 
tions of the times and the new factors that are continually 
heing introduced to facilitate commerce in various ways, arfd 
that so permeate it as to become essentially necessary to its 
successful prosecution. Railroad and steamboat transpor- 
tation, the telegraph, etc., have been so recognized, and it is 
highly probable that insurance would be held to be a neces- 
sary factor to commerce if Congress would simply declare it 
to be such. The case of California vs. Hooper, originated in 
1888, which was carried to the Supreme Court, is citied by 
the opponents of national supervision as decisive upon the 
point of insurance being considered as commerce. While it 
is true that the court then decided that a State had the right 
to regulate the business of insurance transacted within it by 
companies of other States, and affirmed the verdict against 
Hooper, the decision conveys the impression at least infer- 
entially, that Congress is clothed with power to define what 
is a necessary element of commerce. In delivering the opin- 
ion of the court, Justice White said: 

The principle that the right of a foreign corporation to engage 
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in business within a State other than that of its creation, depends 
solely upon the will of such other State, has been long settled, and 
many phases of its application have been illustrated by the decisions 
of this court. While there are exceptions to this rule, they embrace 
only cases where a corporation created by one State rests its right 
to enter another and to engage in business therein upon the federal 
natur@ of its business. As, for instance, where it has derived its 
being from an act of Congress, and has become a lawful agency for 
the performance of governmental or quasi governmental functions, or 
where it is necessarily an instrumentality of interstate commerce, 01 
its business constitutes such commerce, and is, therefore, solely 
within the paramount authority of Congress. In these cases the 


‘exceptional business is protected against interference by State au 


thority. 

Continuing, the decision reaffirms the decision in Paul vs. 
Virginia. Would the court so hold if Congress should enact 
a law declaring insurance to be commerce and a proper sub- 
ject for national regulation and supervision? The Supreme 
Court hesitates to declare any law of Congress to be uncon- 
stitutional, and in view of the extensive ramifications of in- 
surance, and its necessity to business transactions, the court 
would doubtless find the language of the constitution suffi- 
ciently broad to cover a proper enactment declaring insur- 
ance to be a necessary factor of commerce. 














. 


AGENCY EXPENSES OF LIFE COMPANIES. ‘s. 
N insurance agent sends us a communication referring 

to a table on expenditures of life companies for agency 

work in the year 1896, printed in THE SpEcTATOR of Feb- 
ruary 17. He criticises the results shown in the table on the 


ground that “many of the companies swell their premium 
income by book-keeping entries to the extent, in some in- 
stances, of millions of dollars upon which not one penny of 
commission or expense has been incurred, and that these 
fictitious statements of receipts are divisors that make your 
ratios for commissions and expenses.” It is true that the 
use of the entire premium income in the case of some of the 
companies, as a divisor for this purpose, would be unfair 
to other companies, which do not include “book-keeping 
entries” in their premium receipts, but our correspondent 
does not probably understand that in the table referred to 
only premiums on new policies and renewal premiums, repre- 
senting actual cash received from policyholders, were treated. 
Dividends applied, surrender values applied, etc., were elim- 
inated from the premium income, and this was especially so 
stated in a foot-note under the table. 

The revised blanks now used by the insurance departments 
compel the companies to report cash premiums apart fron 
the book-keeping items, and while padding in the state 
ments of some of the companies has not yet disappeared, it 
is nevertheless true that under the requirements of the nev 
blank, the statistician is able to make deductions more sat 
isfactorily than under the old form of statement, especiall) 
regarding the items covered by income and disbursements. 

Our correspondent further charges that some of the com 
panies report low commissions on new policies by includin; 
part of such commissions in the renewal commission account 
thus showing a lower rate of commission on new business, t 
the disadvantage of other companies when the figures ar 
presented in comparison. He encloses a copy of certai 
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clauses in a contract of one prominent company made with 
in agent, as a sample contract issued by such company, 
which allows a moderately low commission on new business, 
but provides for an advance of twenty-five per cent on the 
renewal premiums, to be paid in the first year. Our cor- 
‘espondent “guesses” that such advances to agents were not 
ncluded in the item of commissions on new business reported 
by this company in its annual statements, and accounts in 
this manner for the low rate of commission paid for new busi- 
ness shown by this company. He alleges, with reason, that 
unless companies report all the facts required by the blanks 
of the insurance commissioners on the same basis, such com- 
parisons have no value whatsoever. 
Answering a question of his, as to what has become of the 
‘ommissions of the company referred to, not reported as 
commissions on new business, we point to the figures in the 
table, in our issue of February 17, to show that the company 
mentioned exhibited a larger commission on renewals while 
reporting a smaller commission on new premiums as com- 
pared with the other companies. ‘The figures in the table all 
represent official data, compiled from the State Insurance 
Department report, and are entitled to such credence as 
reports sworn to and filed with the insurance departments 
should receive. If companies, however, do not report their 
data to the insurance departments in a manner conforming 
exactly with the requirements of the life blank, insurance 
commissioness should certainly see to it that such items are 
properly filled in, for the public is apt to place faith in the 
figures of companies accepted by the insurance departments 
and printed in the State reports. Furthermore, such state- 
ments must stand the test of analysis or their presentation 
in the State reports will become utterly valueless; indeed, if 
‘xperience should prove that reliance cannot be placed upon 
he statements of any company appearing year after year in 
he State department reports, then in time the public will dis- 
credit the statements of all companies appearing therein, and 
state insurance supervision must be abolished, for surely the 
rathering together of the sworn figures of the insurance 
ompanies and producing them in a printed State document 
inually seems to be about its only useful function at the 
resent time. 











SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


It is seldom, if ever, that a semi-annual patrol statement received 
much careful study as did the one which has just appeared. As 
reshadowed in these columns, a few weeks ago, “any company 
longing to the Tariff Association, showing an increase in the six 
mnths’ figures over those of last year, will be the mark for deep 
utiny,”’ and so it has turned out. Brokers and underwriters alike 
ve duly conned over the statement and compared notes as to the 
proved showing made by this or that company or agency office 
l as to the causes which have worked to produce such results. 





In round numbers the local companies fell off $135,457 (9% per 
ut); foreign companies, $70,414 (4% per cent); while the agency 
mpanies gained $33,478 (2 7-10 per cent). The grand total for all 
mpanies was over $172,000 less than for the same period of last 
ir, or about four per cent reduction. This, of course, can be attrib- 
reduced rates and insurable values. Out of the 
cutire list of companies (168) but forty-eight show an increase. The 

lowing is the list: 

local Companies.—Continental, Eastern, Home, New York Fire, 


d to two causes 
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Peter Cooper, Rutgers, Associated Manufacturers, Individual Under- 
writers, New York and Brooklyn Mutual, North American Inter- 
Insurers, Tradesmans Lloyds, Washington Lloyds. 


Foreign Companies.—Atlas, Caledonian, Imperial, London Assur- 
ance, Manchester, North British and Mercantile, Royal Exchange, 
British American, Western. 


Agency Companies.—Commerce, Albany; Firemans Fund, Cali- 
fornia; A<tna, Hartford; Hartford, Hartford; National, Hartford; 
Norwalk, Connecticut; Atlanta Home, Atlanta; Traders, Chicago; 
German-American, Baltimore; Firemans, Boston; Springfield, Mass- 
achusetts; St. Paul, Minnesota; New Hampshire, Manchester; Amer- 
ican, Newark; Firemans, Newark; American, Philadelphia; Delaware, 
Philadelphia; Franklin, Philadelphia; County of Philadelphia; State 
of Pennsylvania; Pennsylvania, Philadelphia; Reliance, Philadelphia; 
United Firemans, Philadelphia; Western, Pittsburg; Providence- 
Washington; Concordia, Milwaukee; Northwestern National, Mil- 
waukee. 


Manager Eaton’s amendment to President Sheldon’s resolution 
(regarding the reinsurance of surplus lines in “admitted’’ companies 
only), which stipulated that first favor be extended to those com- 
panies which were members of the association, was a clever thought. 
By the unanimous approval given to this resolution, as amended, a 
little dose of “protection” medicine was administered to the outside 
or “free trade” companies, and particularly to their champion—the 
Continental. 


The manager of one of the non-tariff companies stated recently 
that if rates were thrown open his company would reinsure and retire 
from the field. This seems rather strange. Was not the dear public 
being charged too much—being robbed—under the oppressive rules 
and rates of the Tariff Association? And were not these non-tariff 
concerns organized for the specific purpose of working independently 
as the true apostles of fair rates, and of showing how to thrive and 
prosper and pay dividends under much cheaper and more equitable 
premium charges? In fact, “low rates” was their motto (as long as 
association figures remained up). But lo! when the possibility of a 
wide-open market looms up (the very thing that the “dear public” 
wants), then up goes the sponge. There must be something else the 
matter. 

Ernestus Gulick & Co., Brooklyn agents, send us for publication 
a copy of the following letter sent by them to the Tariff Association 
last week: 


FEBRUARY 25, 1898. 
Tariff Association of New York: 

Referring to our former communications in reference to certain devia- 
tions in rates in which we called your special attention to certain policies 
that had been issued at the tariff rate, less thirty-three and one-third per 
cent, when the building in dispute is occupied largely by a manufacturer 
of parlor furniture, the card in the cabinet so stating this fact and in 
addition stamped ‘‘no reduction,’’ we beg to advise you that the com- 
panies still continue these policies in force notwithstanding any steps 
that you have taken in the matter. We would be pleased to have you 
advise us how the agents of the following companies can issue the follow- 
ing policies at the net rate of $1.92 when the tariff rate is $2.88: No. 
53,988, Orient of Connecticut; 2,230,850, Scottish Union and National; 
859,670, American Central of St. Louis; 95,547, American of Newark. The 
above policies were all issued to date from December 31, 1897, for one 
year, were later canceled and the following policies were written in place 
thereof, dating one year from December 31, 1897, and still continue in 
force: No. 909,457, Lion of England, $2500; premium, $48; 54,145, Orient 
of Connecticut, $2500; premium, $48; 2,321,297, Scottish Union and Nation- 
al, $2500; premium, $48. Perchance the agents of the above companies as 
members of the Tariff Association can explain how they figure out the 
above rate. Yours truly, 

Ernestus Guiicx & Co. 


CHICAGO AND THE WEST. 


The keen competition during these dull days is liable to overstep 
the bounds of regulation if the present strain as to the observance 
of the three-agency rule is not soon relaxed. The six agents of the 
Hartford can hardly be blamed for not taking the initiative as, tech- 
nically, none of them know the wishes of their company, and each 
is in the position of considering the other the violator (primarily) of 
the rule. In the meantime the*loyal companies which have confined 
themselves to three agents do not relish the situation. 


A fire on the roth ult. involved the. following American citizens 
in a common misfortune with several insurance companies partici- 
pating: Peter Mazowsak, Stanislaus Waranowski, Allksandry War- 
anowski, Sator Rayunes, Martin Bandurski, Ludwig Wisocki, John 
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Zabuski, Josef Spasreski and Pavel Zadudawicz. And each of the 
adjusters is said to have expressed an opinion to the effect of having 
the warmest baby in the bunch. 

The Excelsior Iron Works carried the following choice line of 
companies in connection with its recent fire: Indiana Underwriters, 
Citizens of Evansville, Union Mutual of New Jersey, Equitable of 
West Virginia, Cincinnati Mutual, Electric City Lloyds, Merchants 
Fire Lloyds, Queen City Mutual of Buffalo, Protection Fire of New 
York, Underwriters Mutual, Underwriters and Mercantile, Mer- 
chants of Louisiana, Michigan Millers and Merchants National of 
Chicago. It should be remembered, however, that Superintendent 
Van Cleave has lately established a branch office in Chicago. 

A prominent agency on the street does not seem disposed to check 
its waning popularity, judging from the criticisms passed upon its 
office policy. The latest wrinkle is that of forcing short-rate cancel- 
lations of policies for which endorsements are asked (by brokers) 
but which cannot be granted. The invariable custom of the street in 
such cases is to cancel pro rata to admit of replacement without 
prejudice to the interests of the customer or broker. 


A bunch of recent court decisions would seem to indicate that the 
companies are gaining a few points despite the prejudice against 
corporations. In the Court of Civil Appeals of Texas, the Hart- 
ford, Home and Travelers each won a case, while even in Iowa 
jury decided in favor of the Hartford in the rather notorious Novak 
case. 

The movement in favor of lower rates continues to be felt, commit- 
tees being now out to prepare modifications in the warehouse and 
stockyards tariffs. In the meantime the publication of Illinois pre- 
miums and losses for 1897 is not quite reassuring, many important 
offices having lost money in this State last year, after applying the 
expense ratio to the published figures. 

The Milwaukee Mechanics is reported to have formally with- 
drawn from its joint policy arrangement with the German of Freeport 
in consequence of the organization by the latter of a new company 
with $200,000 capital and $50,000 surplus, under the title of the 
Western Underwriters Association: There would seem, however, to 
be a vast difference between a joint policy representing over five 
million assets and the one to be presented by the present company 
which has now adopted the old name. The alteration in the plans 
of the Western Underwriters Association does not at present have 
any bearing upon the Chicago joint -policy deal of the Milwaukee 
Mechanics and German of Freeport, which has been conducted for 
many years with great success by Manager W. E. Spangenberg. 


The death of another old-time underwriter is sincerely mourned, 
S. H. Southwick having gone to his eternal rest last week. Mr. 
Southwick’s services were long and varied, and his contributions to 
the cause of underwriting of a sound and enduring nature. 


Life Insurance Notes. 


The Northwestern Life of Milwaukee calls special attention to the 
fact that its acceptances are now limited to those who are under con- 
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the business. John A. Farovid has been added to the Chicago staff 
of the Connecticut Mutual. 

Frank E. Hartigan, who delivered the principal address at last 
month’s meeting of the Chicago Life Underwriters Association, has 
stvered his connection with the Provident Savings Life, and will, it 
is reported, form a new connection with a well-known old. line com- 
pany. 

H. S. Vail is as active as ever in the field of independent brokerage 
in life insurance, but does not now retain his previous connectior 
with the Northwestern Life of Milwaukee since the new rules o 
that office went into effect restricting the acceptance. of business t 
agents working life insurance for the Northwestern only. 


The New England Life expects to show some large results in it 
Chicago branch during February and March, General Agent Cleve 
land having offered his agents some extra inducements for hustlin; 
during the dull season. 

At least one company has a clear-cut way of presenting the fact 
pertinent to its own business. In referring to the simplicity of it 
policies it says: 


Even if our agents were no better than others, and were as willing t 
decorate the truth as anybody, they have no chance to do it; the figures ar: 
on the policies, and they represent an absolutely closed transaction. Th: 
agent might be a thief and a liar, but that would not harm the policyhold 
er a particle; he might run away or die, but what of it, the company woul: 
still be here, and the agent’s promises are its promises. 


BOSTON AND VICINITY. 

There was a large representation of insurance men present at th: 
hearing before the legislative committee on the bill to provide fo: 
the payment of actual fire loss, not exceeding the amount insured; 
a measure which aims to do away with the coinsurance clause and 
to establish a valued policy law. This bill originated in the fertile 
brain of Senator George, who, of course, argued in favor of it. 
Among the underwriters present were B. B. Whittemore of the 4tna, 
A. M. Bullard, John E. Eddy and Secretary Barbour of the Cam- 
bridge Mutual. These gentlemen presented arguments against the 
bill, first, on the ground that there is no demand for it, and because 
it is directly opposed to the interests of business. The operation of 
the bill as based upon the mutual character of all insurance was ex- 
plained. 


A hearing was also given on the bill which forbids the control of 
insurance agents and brokers by boards or exchanges or other com- 
binations. The advocate of the bill, the senator above named, said 
that brokers and agents are licensed by the State and are supposed 
to be reliable, and that the rules and pledges required by the Boston 
Board of Fire Underwriters were arbitrary and contrary to public 
policy. He insisted that, as a result, companies have been driven 
out of business, and that business has been diverted to foreign com- 
panies. The underwriters insisted that the pledges are proper and 
just, and that agents consider them wise. The pledges are only to 
emphasize agreements that the companies have made, and which 
the agents are bound to observe. 


The insurance committee has reported “ought to pass” on the bill 
to prevent pledges between insurance companies and their agents 


i “tract with the company, and that none others need introduce risks. 
; It also appears that during 1897 not a penny was lost on agency 
The interest and rent 


; collections of nearly fifteen million dollars. 


receipts exceeded the death losses by over one million. 

Frederick A. Draper of the supreme council of the Home Circle 
of Boston is spending some time in Chicago upon actuarial research 
in behalf of new tables soon to be prepared for the use of fraternal 
societies. Mr. Draper seems to recognize fully the past and present 
defects in this class of insurance. 

A. W. Hamilton, formerly of the Equitable of New York, has been 
appointed the Cook county manager of the Kansas Mutual Life. 
N. E. Dillie has joined Manager Kimball’s forces in the service of 
Northwestern of Milwaukee. Harry Gordon, the popular cashier of 
the Chicago branch of the Equitable of New York, has gone on a 
journey to the West Indies. J. W. Bridger, formerly of the National 
Life of Hartford, joins the staff of the Equitable of New York. 


The American Union Life intends to push for industrial business 
in the Chicago department, Manager Clark having appointed the firm 
of Smith & Latchford for the purpose of developing this branch of 


that in any way interfere with legal contracts or agreements made 
or hereafter made between such companies and agents or brokers. 

The Wisconsin Fire Insurance Company is seeking admittance ‘o 
Massachusetts. 

The Capital Fire of New Hampshire has been transferred to th 
office of Rothery & Perrin, from that of Darling & Russell. 

The Boston marine underwriters are placing war risks on all v: 
sels departing for Cuban and adjacent West Indian waters. 

Quite a change has taken place in the arrangements of the rooms 
in the insurance department at the State house. The large priv 
room occupied by Commissioner Cutting has been taken for com 
mittee purposes, necessitating quite a change, and greatly curtail 
the space devoted to the insurance department. 

Gideon Scull, late of Scull & Field, who has been confined to 
home with illness, is now about again. He will leave for Europe 
April 30. 

The committee on mercantile affairs has reported a bill for 
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appointment of two additional inspectors of steam boilers in the de- 
partment of the chief of the State police, with salaries of $1500 each 
and traveling expenses. 

Rothery & Perrin will represent the newly-formed Wisconsin Fire 
Insurance Company. 

“Ought not to pass” has been reported on the bill to prevent real 
estate title insurance companies from insuring a single hazard where 
the value of the property is greater than the paid-up capital of the 
company. 

The Senate has referred the bill relative to obtaining data from 
Eyrope, as to the practical workings of industrial insurance, to the 
next general court. Thus is a neat scheme for a fine junket at the 
State’s expense quashed. 


Inspector W. A. Lawler of the New England Insurance Exchange 
has been appointed special agent of the Manchester and American 
of New York, for that State outside the metropolitan district. 


Life and Casualty Notes. 

The offices of the identification policy of the Fidelity and Casualty 
have been removed from 7 Exchange place to 85 State street. 

M. S. Gibson is on a trip to Quebec, Canada, visiting his mother. 

“Washington night” was observed by the Boston Association of 
Life Underwriters at its annual gathering at the Tuilleries. The 

guests and speakers included Col. Henry A. Thomas, postmaster of 
Boston; Dr. Robert Ellis Thompson of Philadelphia, and Rev. 
Everett D. Burr. The following were elected officers of the associa- 
tion: President, Frederick E. Keep, of Hopkins, Keep & Hopkins; 
first vice-president, Col. William M. Bunting; second.vice-president, 
Robert L. Pond; secretary, George E. Williams; treasurer, Francis 
Marsh; executive committee, F. C. Sanborn, Jas. H. Lake, Chas. 
W. Gammons, C. D. Hammer, W. L. Tyler. 

The twentieth annual session of the grand lodge of Massachusetts, 
Ancient Order of United Workmen, was held the past week. The 
report of the grand officers was presented, and showed the average 
age of members admitted during 1897 to be 33 years, 5 months and 
21 days; average of members who died during the year, 47 years, 
1 month and 14 days; receipts in the beneficiary fund $694,304, and 
payments, $714,000; receipts to the general fund, $59,563, and pay- 
ments, $56,309; receipts in the relief fund, $100,670, payments, $99,111; 
receipts to the charity fund, $2208, payments, $1425; applications 
during the year, 4963, of which 841 were rejected. The death rate 
was 6.89 per 1000. 

At the annual meeting of the New England Mutual Accident As- 
sociation on Wednesday officers were elected as follows: President, 
\ugustus P. Martin; board of management, the president and Chas. 
. Carpenter, Providence, R. I.; Benj. H. Ticknor, Boston; William 
\. Robinson, New Bedford; Henry H. Earl, Fall River; William R. 
Gray, Boston; John A. Follett, M. D., Boston; Franklin J. Moore, 
ecretary and general manager, Melrose; Sylvester S. Coates, treas- 
irer, Melrose; O. R. Maynard, assistant treasurer, Boston. 

The following changes in the industrial staff of the John Hancock 
Mutual Life are announced: Samuel Wells, Jr., superintendent at 
detroit, has resigned, and R. A. Beatty, superintendent at Fitchburg, 

as been transferred to Detroit. Assistant Superintendent C. B. 
Vinters will take charge of the office at Fitchburg. 

The bills opposing industrial insurance will come up for hearings 
m the 8th inst. 

The insurance committee of the legislature has reported “ought 
ot to pass” on the bill to prevent assessment life insurance com- 
anies from contesting the validity of policies after six months from 
he date of issue. 


THE SOUTHERN FIELD. 

The past week has developed nothing new in South-Eastern Tariff 
\ssociation politics, but the fellow who thinks there is going to be 
ny “scramble” for the office of president—as predicted by one in- 
urance journal—has evidently not studied the history and ethics 
{ this dignified organization. The high standard set at the incep- 
lion, and maintained inviolate through nearly a score of years, has 
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now grown to be a strong unwritten law which decrees that the man 
who announces himself a candidate for this high office and pushes 
his claims, a la politician, is beaten from the start. This is one 
office which does and must seek the man, and while there is usually 
some difference of opinion among the friends of the many eligibles, 
the Southern underwriters have a way of getting together before 
each meeting and finding a man who measures clean up to the great 
responsibilities he is called upon to assume. Only once has there 
been a contest on the floor of the annual meeting and that resulted 
disastrously to the side which opposed the natural choice of the 
companies and their Southern representatives. 

There seems to be quite a sentiment in favor of a field man for 
president, if one can be found who could give the requisite time and 
attention to the office. The president must of necessity be in Atlanta 
a good part of his time, and the difficulty has been to find a field 
man who could meet these requirements. Perhaps those most dis- 
cussed in this connection so far are W. E. Chapin of the Fire Asso- 
ciation and Charles E. Dox of the Norwich Union—this, however, 
without any disparagement to the many others of recognized eligi- 
bility. But these two stand high in this field on account of their 
knowledge of the business, tact and loyal conservatism in all associa- 
tion matters. Beside, it is believed that their companies would be 
willing to contribute a portion of their time for the good of the asso- 
ciation. 

The row in Birmingham over reduced rates on mining properties 
uniquely emphasizes the feeling that local agents don’t always know 
what they want or when they ought to be happy. Quite a lot of 
Birmingham agents have been beating the air with cries that the 
mining property was all going to the dragon of outside competition, 
and it seems that the executive committee was ingenious enough to 
take these gentlemen at their words and named a competitive rate 
of one per cent. Now that the agents see their incomes rapidly 
disappearing, they are begging to be put back on the old basis. Sec- 
retary Fleming has been in Birmingham investigating the situation, 
and the executive committee, which meets to-day, will probably make 
some satisfactory adjustment. Managers point to this case as an 
object lesson to those who favor wholesale reductions simply because 
agents ask it, or allege non-board competition, which, like the 
mythical Mrs. Harris, is always on hand to press a desired point, but 
seldom materializes. 

As a result of the investigation into the placing of a line on the 
Birmingham Railway and Electric Company, it is stated that A. R. 
Dearborn & Co. acknowledge that they placed the risk with the 
Royal through Barbee & Castleman. The line, however, was writ- 
ten at tariff rate, and was given to the Royal by Dearborn & Co. in 
order to retain the agency of the company which, it is understood. 
was about to be transferred. It is claimed here that these agents 
made a great mistake in not sending the business through the compact 
office, and are likely to involve themselves and the Royal in con- 
siderable trouble. The companies losing the business are very in- 
dignant that the Royal’s Louisville managers should have been a 
party to this deal, and it may lead to much more serious consequences 
than would seem from surface indications. 

The much dicussed meeting of Southern underwriters in New 
York has not, for some reason, materialized, although it is under- 
stood that such a gathering has been seriously considered. It ap- 
pears that the violations and persistent rate cutting of certain com- 
panies in this field have caused much concern among the New York 
people, and they are not disposed to submit to it much longer. Their 
Southern special agents have kept them posted, and if the New York 
meeting is not held, an eruption along this line is sure to otcur at 
the annual meeting of the association in May. 


The Commercial Union, as a result of an interview with the offi- 
cials of the South-Eastern Tariff Association, has decided not to 
enter Mississippi except as a full member of the association. Man- 
ager Wray was not in Atlanta long before he satisfied himself that 
all the legal obstacles which had been presented to him at his New 
York office were not of sufficient moment to be considered when 
the life of the association might have been involved in his company’s 
decision. 

The Klein & Dickson violations at Vicksburg are being thoroughly 
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investigated, and if advance reports are to be trusted, there has been 
developed such bad faith on the part of at least two companies, as will 
call for serious consideration by the executive committee at an early 
day. If the committee is not thoroughly satisfied the matter will 
undoubtedly be taken before the annual meeting. Helion Dickson 
has written a manly letter to his companies, in which the shady trans- 
actions are fully laid bare. Without seeking to shirk any part of 
the legal or moral responsibility, he disclaims any participation in the 
sharp practices, and claims that he only silently acquiesced until he 
could get his money out of the business. He emphatically states 
that not a dollar of cut-rate business was ever accepted by the In- 
surance Company of North America, the Home or the Lancashire. 
His side of the case is accepted by the insurance people here, and 
they hold him guilty of nothing worse than permitting himself to be 
manipulated somewhat by an older and a slicker agent. 


All these irregularities and charges would seem to presage a warm, 
if not volcanic, annual meeting for next May, and as some of the 
accused are backed by formidable companies some have predicted 
a furious fray which will end in secession or disruption. A shrewd 
old underwriter, when asked about these matters, replied: “If the 
losses keep up until May as they have begun, we will have such a 
love feast of harmony as hasn’t been known for years. In every 
heavy loss that occurs—in Savannah, Aiken, Louisville and others— 
I see just so many links in the chain which will bind this grand old 
organization closer and closer together.” He may be an optimist, 
but it is certainly true that the golden apples of discord grow chiefly 
on the tree of prosperity. 

Local Agent W. W. Haskell of the Manhattan Fire in Atlanta has 
declined to sign the local board agreement. As his company is a 
member of the association, and General Agent Sherrill professes en- 
tire loyalty to its regulations, it will be interesting to watch the con- 
flict. If, however, the agreement is not signed in a few days, the 
executive committee will probably take a hand in the trouble. 


Assistant Manager Prescott of the Queen has been on a two weeks 
tour of Florida for his company. It is quite common for Florida 
business to need attention about this time of the year, but it is officially 
stated that Mr. Prescott’s call was bona fide, and that he did not con- 
fine his visits to the towns with swell hotels. 


W. L. Sherrill has resigned as secretary of the Southern Fire In- 
surance Company, and Orville H. Hall has been appointed by Presi- 
dent Bishop to succeed him. 


Life Insurance Notes. 


Life insurance men in this section are greatly amused at the com- 
plaints of Mutual Reserve policyholders whose assessments have 
recently been increased. They have been filling the press with cards 
and protestations; they have been holding indignation meetings, and 
one old fellow in Richmond has even secured an injunction, as if 
concerted protest or courts can stay the inexorable advance of the 
grim reaper and the corresponding increase in the cost of natural 
premium insurance. One of these meetings was presided over, by 
the way, by the president of a local assessment company, but he did 
not seem at all embarrassed by the absurd inconsistency of his posi- 
tion. 

President L. G. Fouse of the Fidelity Mutual, who ran down the 
unspeakable Holmes, has apparently done another neat piece of 
work in connection with the alleged suicide case of Dr. J. J. Poore 
at Monroe, Ga. The Mutual Reserve and the Washington Life, who 
were on the risk for $20,000 and $10,000 respectively, made com- 
promise settlements of something more than fifty cents on the dollar. 
but the Fidelity Mutual people held to the theory of suicide and sent 
their inspector, Millikin, here to investigate. It seems that he has 
now unearthed an agreement between the doctor and plaintiff’s at- 
torney by which, in consideration of $500, the doctor was to make 
out a case of natural death. The grand jury of Walton county has 
found a true bill against the attorney, and this development has 
created a great sensation. It is hardly thought the case against the 
company will be pushed any further. 


At a recent meeting of the Chattanooga Life Underwriters Associa- 
tion the following officers were elected: President, Milton B. Ochs: 
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vice-president, O. J. Sheridan; secretary, E. M. Drewry; executive 
committee, O. J. Sheridan, Harry L. McFarland and Ross Faxon. 


E. T. Guerrard has been appointed general agent of Penn Mutual 
Life Insurance Company at Charleston, S. C., having bought out 
W. H. Dunkin. 

John S. Parks, for several years assistant manager of The Atlanta 
Journal, has been appointed general agent of the Royal Union 
Mutual of Des Moines, for the State of Georgia. J. G. West, who 
formerly represented the company here, has gone into the fire in- 
surance business. 


CORRESPONDENCE. 


ALBANY. 
[From Our Own CorreESPONDENT.] 

Insurag, » matters have been exceedingly quiet in the legislature during 
the past week. Contrary to expectations, neither the Senate nor the As- 
sembly committee on insurance gave any hearing on pending bills. A 
further discussion of the Bondy tax measure was to have been had last 
Tuesday before the Assembly committee, but owing to the absence of 
Chairman Sears it was adjourned indefinitely. 

Assemblyman Bondy told THE SPECTATOR correspondent that he felt 
quite confident that the committee would agree to report his bill, amended 
so as to divide the revenue proposed to be derived from its operations be- 
tween the several firemen’s pension funds, now entitled to receive such 
moneys, and the State. 

The Senate committee has reported favorably Senator Burns’ bill, pro- 
viding for the organization of life insurance companies upon the ‘“‘stipu- 
lated premium plan,”’ and his bill amending the insurance law in rela- 
tion to the expenses of examination, the number of directors and the cor- 
porate names of insurance corporations. 

Superintendent of Insurance Louis F. Payn announces that he has ad- 
mitted the Wisconsin Fire Insurance Company of Milwaukee and the Vir- 
ginia State Insurance Company of Richmond to transact the business of 
fire insurance in New York State. LANCASTER. 

ALBANY, N. Y., March 2. 





OHIO. 


[From Our Own CorresPonpDeEnNT.] 

Superintendent of Insurance W. S. Matthews won out in his contest with 
the general Assembly for two additional clerks for his department. He 
met the committee and gave them to understand that his department was 
one of the best revenue producers of any of the State offices, that he 
needed a larger force to do the business of the office with dispatch, which 
is no more than justice to the insurance companies, who pay the bills. 
He won his point and Captain E. G. Bailey becomes bookkeeper in the 
place of Captain Farber, deceased; W. R. Fogg has been made statistician, 
and Emma Meyer, license clerk. The department has been thoroughly re- 
organized and the business of the office will hereafter be done in a much 
more methodical manner than heretofore. 

Senator J. L. Carpenter is preparing a bill to introduce in the legislature 
which will require all life insurance companies doing business in the 
State to incorporate a cash surrender value in the policies, similar to the 
law now in operation in Massachusetts. 

The case of William Warren against the Inter-State Casualty Company 
has reached the Supreme Court from Delaware county. The suit is for 
the recovery of $15,000 on an accident policy held by his son, George War- 
ren, who was fatally wounded while hunting. He died in a short time 
after being shot. There were hints of suicide, but the lower courts de- 
cided in favor of the father. 

Last week the Ohio Inspection Bureau made arrangements with the 
local agents of Cleveland to open a branch office in that city on March 
1, and to furnish them with advisory rates. Hereafter the local board of 
underwriters of tha. city will make no more rates, but will depend alto- 
gether upon the inspection bureau. Similar arrangements was made with 
the agents at Dayton some time ago. J. W. Cockran is the secretary of 
the inspection bureau. 

The Wisconsin Fire Insurance Company of Milwaukee was admitted to 
do business in Ohio February 14. Lauterbach & Hilber get the agency in 
Columbus, while W. J. Carey will look after the Cincinnati business. 
They report to the home office. 

Baltimore’s new company, the Maryland Casualty, has applied for ad- 
mission to this State, but the matter has not as yet been acted upon. 

CoLuMBws, O., February 25. O. M. C. 





NEBRASKA. 


[From Our Own CorrESPONDENT.] 


Insurance companies of whatever kind transacting business in Nebraska 
are coming in for their full share of trouble these days. Just at present 
they are menaced by a most extraordinary situation in which large finan- 
cial interests are involved. It .grows out of the embezzlement charged 
against Ex-State Auditor Eugene Moore, who retired from office last year. 
An examination of his books disclosed the fact that out of the $34,500 re- 
ceived from the insurance companies transacting business in the State, he 
had covered but $4500 into the State Treasury. A demand for the cash 
by the State Treasurer elicited the plain statement that he did not have 
it and if he did there was no law requiring him to turn it over to the State. 
This startling announcement caused Attorney-General Symthe to file an 
information charging embezzlement. When confronted with the charge 
Moore offered to plead guilty, provided the court would also record his ex- 
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lanation in the nature of a confession and avoidance. The court could 
iot entertain such a novel proposition, but without a moment’s delay, Eu- 
sene Moore pleaded guilty to the crime of technical embezzlement and 
he court at once sentenced him to eight years in the penitentiary. A stay 
f proceedings was secured and the case carried to the Supreme Court, 
vhere the merits of the ex-auditor’s technical defense was considered. 
‘his was in effect that he had received the money from the insurance com- 
vanies, but as there was no law making him the custodian of funds, he was 
\ot liable for the amount to the State. The Supreme Court promptly took 
his view of the case and acquitted Moore. Now the State is preparing 


o sue the insurance companies for their fees paid last year, because they 


vere not paid int» the State Treasury. The companies will resist, but the 
etter of the law is against them. 

Eugene Moore was probably one of the most popular Republican politi- 
ians in the State up to the time his shortage was discovered. He was the 
ogical candidate of the party for governor this year and would undoubted- 
ly have been nominated with splendid chances of being elected. This 
pinion is quite general in the State. Now things are different. But Eu- 
rene Moore is getting his nerve back along with his liberty. He is pre- 
paring to sue the State for that part of the $34,500 in fee which he did turn 
n to the treasurer. His claim is based upon the spirit and letter of the 
Supreme Court’s decision in the case. The decision positively asserts that 
the money being paid into Moore’s hands was in no way the property of 
the State, but was a trust fund for the insurance companies and could not 
be recovered except by civil suit based upon the action of the companies 
which had paid the money. This same decision practically makes it clear 
that the insurance companies will be forced to pay again the fee which 
they last year paid to Moore. 

At the same time the insurance men are not idle. Suit is to be brought 
in the civil courts for recovery of this amount. Then, too, the insurance 
men of the State who are interested have placed the matter before the 
grand jury here. The Supreme Court did not declare that Moore com- 
mitted ne crime by failing to account for the funds deposited with him. 
In fact, the decision broadly intimates that a crime was committed, but 
that~action was commenced on the wrong statute—that instead of being 

charged with the embezzlement of public funds, Moore should have been 
charged with the conversion of trust funds, and that the insurance men 
who paid the fees which were squandered by Moore should properly be 
ihe prosecuting witnesses, aided by the State. The law is clear on this 
point and there is no doubt that Eugene Moore can be convicted on an 
action prosecuted along these lines. The insurance men of the State are 
determined that an example shall be made of the ex-auditor. 

Moore is making an effort to settle. The insurance men assert that he 
cannot compromise with them. Then, too, it is unlikely that he can secure 
the funds. The money paid by the insurance men is known to have been 
invested in Cripple Creek mining properties. Moore certainly had no idea 
of converting these funds to his own use when he invested the money. 
He was a member of a company of Lincoln men who made large invest- 
ments at the time of the Cripple Creek boom. He expected to realize on 
the investments shortly. But, like State Treasurer Bartley, who is now 
under sentence of twenty years in the penintentiary for embezzling a half 
million of State funds, when the time came to realize the men he had 
irusted as friends failed to come to time and he was left with worthless 
property on his hands and a shortage to face in his official accounts. The 
lawyers prepared the technical defense and made the desperate fight which 
rescued Mr. Moore temporarily, at least, from the penitentiary. But now 
the insurance men are determined to have their inning. They assert that 
they will never pay this money a second time after having paid the full 





um to the State official designated by the treasurer to receive it. The 
cases will come to a definite point one way or the other next week. 
LINCOLN, NEB., February 26. OMAHA. 
BUFFALO. 
[From Our Own CorRRESPONDENT. ] 
The elegant Guaranty building is to be the Prudential hereafter. The 


udential Life Company has paid over the $550,000 that the Guaranty 
ompany owed on the property and will at once move its offices into the 
‘ilding and change the name to Prudential. This is regarded as a good 
ove on the part of the Prudential, as it will now have a permanent home 
d name in the city, and will also be able to concentrate all its offices, 
ich are three in number, the general office, under Henry Wertimer, and 
t'.ctwo industrial offices, under Mr. Johnson. Thefinancial agentof the com- 
juny is F. B. Robins, who will no doubt also move into the building. The 
Guaranty is a modern thirteen-story block, located at the corner of Church 
1 Pearl streets, covered on both fronts with terra cotta and generally re- 
rded as the best built office building in Buffalo. 
“he different attitudes of the fire and life agents become more marked 
ry week. The fire agents are still shaking their heads and predicting 
aster. There is the same breach between the fire board and the non- 
ird agencies and rates are at their lowest. A leading fire agent has just 
de the rounds of the home offices in New York, Hartford and Providence. 
finds the same blue condition of things there also. Some of the com- 
ies declare that they are not getting premiums enough to meet their 
ses. Buffalo is still maintaining its low loss average. 
m the other hand, life agents are generally on the up turn. Agents 
boast of their improved business, running ahead of late in some instances 
\.en the company as a whole did not maintain its average, and an occa- 
ial $100,000 policy is reported. Though there are many agencies here 
city is regarded as insufficiently covered by the life companies. 
he Queen City Fire Association, in its effort to enlarge its business, has 
ointed C. N. Brisco of Chicago its agent for Illinois. A. G. Kuck, who 
ne time ago sold out his interest in the company to his partner, C. Par- 
nter, has located in Spokane, Wash., where he intends to open an in- 
surance brokerage business. 
Villiams & Mitchell have resigned the agency of the American Fire 
npany of New York and taken that of the Scottish Union and National 
place. 
‘o far nothing has been done in lake insurance, the opposing syndicates 
‘aving adopted as before the policy of waiting for each other as long as 
hey can in order to force a rate from the other side if possible. Still no 
ical changes are looked for. CATARACT, 
BUFFALO, N. Y., February 28. 
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INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 

—The Prudential has promoted Agent G. Langworthy of Peoria, IIl., to 
an assistant superintendency. 

—Burr L. Nealy has been appointed an assistant superintendent of the 
Prudential’s Columbus, O., district. 

—An agents’ association, including all agents in the insurance busi- 
ness, has been formed by the industrial agents of Covington, Ky. 

—The Prudential has appointed Agent John Heffron assistant superin- 
tendent at Manayunk, Pa., under Superintencent H. A. Houck. 

—The Prudential has had another building named after it. This time 
it is a big office building at Buffalo, upon which the company holds a 
mortgage. 

—Assistant Superintendent Peter M. Leiffer of the Metropolitan’s Ho- 
boken, N. J., district, succeeds Superintendent H. W. Land, at Allen- 
town, Pa. 

—wW. F. Hutchinson, agent of the John Hancock, at Waterbury, Conn., 
has been promoted to the assistant superintendency of the company’s New 
Haven district. 

—The Prudentia: Insurance Company of London has over 12,000,000 pol- 
icies in force, with invested funds of $150,000,000. Its annual meeting is 
being held to-day. 

—Charles B. Winters, assistant superintendent of the John Hancock, at 
Albany, N. Y., has been promoted to succeed Superintendent Robert A. 
Beatty at Fitchburg, Mass. 

—Samuel Wells, Jr., superintendent of the John Hancock, at Detroit, 
has resigned and will be succeeded at that point by Robert A. Beatty, 
transferred from Fitchburg, Mass. 

—Chicago Manager Charles S. Clark of the American Union Life is ar- 
ranging to push the industrial end of his department. This branch will 
be under the control of Smith & Latchford. 

—Superintendent H. W. Land of the Metropolitan’s Allentown, Pa., dis- 
trict, has been transferred to the company’s Fairmount, Philadelphia dis- 
trict, to assist Superintendent William MacMurtie. 

—Assistant Superintendent H. E. Fentress of the John Hancock, at St. 
Louis, has been made superintendent at that place, succeeding John 8S. 
Fentress, who has been transferred to Cambridge, Mass. 


—Wm. E. Wilson, formerly manager of the Citizens Mutual Life, has 
connected himself as assistant superintendent with the Western and 
Southern Life, at Dayton, O., under Superintendent J. T. Mattingly. 


—Donald McLoughlin, connected with the Prudential’s Philadelphia No. 
3 district, was assaulted and robbed of $96 of the company’s money re- 
cently while crossing the Market street bridge. His assailants have been 
captured and are held for trial. 

—Thomas E. Drake advises us that our Columbus correspondent was 
misinformed in regard to his appointment with the John Hancock Mutual 
Life. Mr. Drake has not been made assistant superintendent of agents, 
but has been assigned to special field work for the company, which he 
considers more congenial and suitable to his tastes. 


—The following excellent pointers for industrial agents have been sent 
out from the Boston office of the John Hancock: Rather set than follow 
examples; persevere against discouragements; rise early and be an 
economist of time; maintain dignity without the appearance of pride; 
never acquiesce in immoral or pernicious opinions; be guarded in discourse, 
attentive and slow to speak; think nothing in conduct unimportant or in- 
different; employ leisure in study and always have some work in hand; 
be punctual and methodical in business and never procrastinate; preserve 
self-possession and do not be talked out of a conviction; be not forward 
to assign reasons to those who have no right to ask; manner is something 
with everybody and everything with some. 


+Some Mansfield Prudential Jottings—After eighteen weeks of faithful 
service for the Prudential, making an excellent increase and 6ver one 
hundred per cent collections during that period as an agent, B. C. Parker 
has been appointed assistant superintendent, to operate under Superin- 
tendent N. Morgan, in the Mansfield district. Superintendent N. Morgan 
mourns the loss of a three-and-a-half-year-old child, who had beeh sick 
for some time and died last week. A recent addition to the Mansfield dis- 
trict staff is G. M. Gaddes of The Mansfield Daily Shield, who is determined 
to prove a success in his new avocation. There is a pleasant rivalry go- 
ing on at present between the Mansfield and Lima districts. Mansfield 
district bids fair to outdo the Lima district. a 

—_—_—_—_—_—_—X—XX!_ 

—At the annual meeting of the policyholders of Connecticut Mutual Life 
the old board of directors were unanimously re-elected. They are: Henry C. 
Robinson, Thomas Sisson, Jacob L. Greene, Frank W. Cheney, William B. 
Franklin, Edward M. Bunce, James J. Goodwin, Charles M. Beach, John M. 
Taylor, William C. Skinner, Charles Hopkins, Clark Chase and Charles E. 


Chase. 
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Fire Underwriters Association of the Pacific. 


THE twenty-second annual meeting of this association was held in San 
Francisco February 15 and 16. The papers announced in a previous issue 
of THE SPECTATOR were duly read and warmly received. The officers 
elected were as follows: President, Louis Weinmann, assistant secretary 
Firemans Fund; vice-president, Edward Niles, special agent and adjuster 
North British and Mercantile and Greenwich insurance companies; secre- 
tary, Calvert Meade, independent adjuster; executive committee, Whitney 
Palache, chairman, assistant general agent Hartford Fire and New York 
Underwriters; W. H. Bagley, assistant general agent North British and 
Mercantile and Greenwich; Leslie A. Wright, assistant general ageit Sun 
Insurance Company. 

It was decided that the ‘‘Knapsack’’ should be segregated from the 
proceedings from the beginning of the organization and bound separately 
in book form. The editors of the ‘“‘Knapsack’”’ are George F. Grant and 
Edward Niles. 

At the annual banquet J. D. Phelan, mayor of the city, spoke at consid- 
erable length, expressing his belief in the fairness of the companies and 
their evident desire to fully comply with the law. Other speakers were 
T. C. Van Ness, D. C. Reed, mayor of San Diego, and Young BE. Allison, 
editor of The Insurance Herald. A topical song entitled ‘“‘A Hot Time in 
’Frisco To-Night,’”’ written by R. W. Osborn, the retiring president, was 
sung by R. C. Medcraft, general agent of the Scottish Union and National, 
and everybody joined in the chorus. 





Association of Mutual Reserve Fund Association Policyholders. 


THE recent advance in the assessments of the older members of the Mu- 
tual Reserve Fund Life Association to provide adequate funds with which 
to meet the death losses in their class, has caused considerable dissatis- 
faction among those so assessed. Meetings of policyholders have been 
held in various cities, and last week about fifty met in New York for the 
purpose of organizing an association whose membership should include 
policyholders in all sections. The following resolutions were adopted: 


Resolved, That we hereby form the Policyholders Association of the Mutual 
Reserve Fund Life Association, in the interest of all policyholders, wherever sit- 
uated, who favor an honest and economical management of the Mutual Reserve 
Fund Life Association; that the officers and directors of said Policyholders Asso- 
ciation, other than the secretary, serve without compensation; that the dues be 
$1 on each $1000 of insurance, payable at time of entrance and yearly thereafter, 
and are to be used in paying counsel, accountants’ fees, clerk hire, advertising, 
and other necessary expenses in preserving the interests of policyholders in the 
Mutual Reserve Fund Life Association; that the officers of the Policyholders Asso- 
ciation shall consist of a president, two vice-presidents,a secretary and a treasurer, 
who, with one additional director for each additional 100 members, shall consti- 
tute a board of directors, empowered to do all things lawful and necessary to con- 
serve the interests of policyholders in the Mutual Reeiees Fund Life Association, 
subject to the control and supervision of the courts; that said officers and di- 
rectors shal be elected annually after February 23, 1899, by the members of the 
Policyholders Association, voting in person or by proxy, who have paid their 
dues to said Policyholders Association; that the following officers and directors 
are hereby elected by the policyholders present at this meeting, to serve until Feb- 
ruary 24, 1899, and until their successors are elected: President, Francis B. Thur- 
ber; first vice-president, Albert G. Wheeler; second vice-president, John B. 
Romaine; secretary, Hy!ton Swan; treasurer, William Fellowes Morgan, and that 
they are hereby constituted an executive committee, empowered to fill any va- 
cancy. 

Resolved, That _we do not wish to antagonize the management of the Mutual 
Reserve Fund Life Association, provided investigation shall prove that it is 
honest, just and economical; but, in the language of the last annual report, ‘““The 
Mutual Reserve, as its name implies, is a mutual company; it belongs to the 
members; the members are the Mutual Reserve. To that inembership the man- 
agement is responsible; with that membership rests the power; in the hands of 
that membership is the future of the association.’”” Owing to their scattered na- 
ture and lack of concert, we believe the rights of members have suffered. We 
propose to concentrate them, and through concerted action to bring them to bear 
to accomplish what is just and reasonable. We appeal to evéry policyholder to 
join to this end. In union there is strength. If a large number should join, it is 
probable membership dues can be reduced, especially after the first year, and as 
soon as possible this will be done; but we may have to employ expensive counsel 
and make a vigorous fight to secure reform in the management, and we ask polli- 
cyholders to contribute the means to make an effective effort to maintain the 
rights of all. We propose to ascertain what these rights are, and exhaust all law- 
ful means to maintain them. ~ 


This attempt to centralize the complaining policyholders and to prose- 
cute their investigations in a calm, dispassionate, business-like manner, 
will, we believe, be welcomed by the managers of the association. They 
will doubtless prefer to deal with the situation through a body of experts 
than to treat with individual policyholders. The managers have invited 
investigation, and in view of this movement have expressed a willingness 
to give all the information desired. 





Assessments in Mutual Fire Insurance Companies. 


Dvuarinc the past year or two vigorous efforts have been made by the receivers of 
several Massachusetts mutuals to collect assessments from policyholders in other 
States, but it has been a held that such companies had no standing in the 
courts of the States wherein they were not licensed to do business. In a case 
just decided in Pennsylvania, a different conclusion was reached. The case was 
that of the Western Massachusetts Mutual vs. Girard Point Storage Company, in 
the Supreme Court. Judge Porter held that as the contract was made in Spring- 
field, Mass., where the company was authorized to do business, it was valid and 
binding upon Pennsylvania policyholders. It is reported that a new trial will be 
had, when it will be shown that the contract was actually made in Pennsylvania, 
but to have shown this fact would have involved the repesmeamatives of the com- 
pany in a prosecution for violating the law, which prohibits agents from doing 
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business for an unauthorized company. -The time having expired when such 
prosecution could be commenced, itis reported that the agents are now willing to 
protect their clients by stating the facts. A large number of propertyowners, who 
have been assessed by the receivers of defunct Massachusetts mutuals, are in- 


terested in the outcome of the first test case that is presented on its merits. 





Comparative Exhibit of The Three Giants’ Statements. 


WE have compiled the following interesting tabulation from the state- 
ments of the three giant New York life insurance companies as filed with 
the insurance department at Albany for the year ending December 


31, 1897: 








MuTva.. 





Assets advertised 
Deducted by Insurance Department 


Admitted Assets 


Real Estate 
Real Estate Mortgages.-............--...-. 


CY RNR. cain ane cher biesiuasinehsess 
Loans to policyholders ...<..<2-.000e----ce0- 
Cash in banks and trust companies 
Deferred and unpaid premiums 
Accrued interest and rents 

| 

Liabilities : 2 

Policy reserve, Department Valuation (4 pes 


cent) 
All other liabilities 


*Includes the Special Reserved Fund of 
$16,195,926 set aside Dec, 3lst, 1897, fora 3 
per cent reserve. 


Income: nee 
Premiums on new policies.........-..-...... 
Renewal premiums 
Dividends applied to purchase paid-up in- 


Surrender values applied to pay running 
QUUMAGIIE oon nesoscese weenes sesecucsnevesee 

Reserves on old policies entered as premiums 
for paid-up policies 

Annuities 


Total premiums--.-............ 


Interest on mortgages -.. 
Interest on other securities, etc 


DOR ide aeccecccesieuscawstbesoudsesn vans ces 
Total interest, rents, etc 
Total income 


Disbursements : 

(EE ESL EIERS OE ale Is Se OR. OTE SES 

Matured endowments 

PIGS bs po vaceeentpuse dacveeteewunbente 

Surrender values in cash 

Surrender values to pay running premiums... 

Reserves on running policies changed to 
paid-up insurance and entered in premium 
receipts 


Total to policyholders -............... 


CRIED 6 ste coecunne weep tedieiescobine 
All other disbursements 


Total miscellaneous expenditures. __... 
Total disbursements 


*Includes $3,500,000 charged off from real 


estate. 
tIncludes $2,825,089.10 charged off from 


real estate. 
Policy Exhibit : 


. Policies... 
New insurance written i man <s 


Amount... ..- 
New insurance paid for 


Insurance revived 
Reversionary dividends added......-.... 


Insurance terminated ) Amount 


Insurance in force paid for... { 
Insurance in force written. _. { 


Net gain in insurance in force { A 


*Company does not report business in this 
form. 


_$ 
253,786,437 
(Nothing) 


New Yor« 
I 


4IFE, 


$ 
200,694,440 
(Nothing 


m 





235,910,686 


258,786,437 


200,694,440 





40,413,270 
36,175,726 


2'246.240 


21,618,454 
* 69,423'937 
23'696,77 

> 


108,320°5 ay / 108,173,808 
12'880;308 Y, 


None) 
11,705,187 


4,004,321 


” ’ ’ 


‘ 
By 
3° 


16,991,000 
41 082,42? 
5,065,948 


6 


4,507 366 

9,089,497 
10,243,988 

4,053,770 

1,486,651 fi 





285,910,686 


258,786,437 





184,191,588 
2°141,595 


216,458,876 


, ’ 





186,383,138 
49/577,553 


218,278,242 
85,508,195 





285,910,686 


258,786,437 





5,109,966 
28,192,205 


2,507,521 
890,738 


2,563,078 
8,429,693 


2(0,694,440 > 
——— 


164,956,079 

2°366,330 
167,322,409 
#33 872.031 
200,694,440 


WY 


et 

t 
Wg 
375,626 2° 

25,403 “5 


(None) 
1,240,648 


5,043,543 
26,295,741 





42,693,201 
3,636,057 
6.900.220 

988.129 





11,469,406 





48,572,269 


54,162,607 





11,728,454 
1,112,484 
_ 515,692 


2,082,425 
2'343'896 


13,279,631 
2'035 


890,789 





21,106,314 


25,992,055 


32,980.961 
1,829,220 
6,238,514 

744,389 
8,812,123 

41,793,084 

9,669,596 


2,919,618 


(None) VY" 
2,434,981 ¢ 


aie ae ae t4 
19,409,451 





4,973,100 
*7,063,863 


12,036,963 


5,512,940 
+6,944.105 


4,308,619 
4,092,872 





12,457,045 


8,401,491 





33,143,277 


38,449,100 


27,810, 94: 





50,941 
151,078,908 





67,208 
164,489,269 
55,870 
181,751,791 
1,771 
4,861,510 
4,019,160 


41,774 
122,960,991 
342,642 

935,602.38 
350,061 
958,990 ,2 
15,857 
17,671,470 


63,708 
185,555,794 
699 


832,958 
877,020,925 
341,790 
895,984, 22 
83,173 
50,204,27 
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Fire Insurance Premiums in New York City. 
BELOW will be found a comparative table of the premiums received in 
New York city by all the insurance companies legally doing business 
therein for the last six months of the years 1892 to 1897 inclusive, as re- 
ported by the New York Board of Underwriters. 


New Yor« City. | 
AmeTICOE? -..0cccceccceceseces 
RPORA WEY? © .o<ccecedcessdece 
COEINE wadinstscdccecsedsces 
CREE. kd ansarictenbotantct 
Commercial Union Fire.... 
Commonwealth .........see. | 
oe reer Te 
ee rrr 


PASTOR oo Sve ddscecebecceds 
German Alliance............ 
German-American .......+++ 
Germania 
CO eS eer 
Greenwich ... ae 
Hamilton 
Hanover 
TEOGRE cos ces00secckoksbabee 
Ins. Co. of State of N. Y.. 
Kings Commty 6. ctvscsosss 
EAE inccs cas voptesacees 
CA i ccsvedcessabeeteasen 
PERE oc ccccobedsweees 
OE Sebuccatesdecaiswsal a 
Natiowal-Standard .......... 
New York Fire ......c0ccoee 
ert 
WE PEINGE covicciakenwese | 
NGCUINE ccccccdcvcsncvawsde 
PEGE  ccvaccecevivesdttin 
yr 
Peter Cooper ....ccccccccce 
PRE oc cicdé ces ccodcevasiuas 
CEBEE * co cctdccesccosctoonsoce 
Rutgers ccc eccereecessescece 
Stuyvesatit ...cccccscsovences 
United States ...ccccoccoves 
VIEEME. ccevswcwsnssereseta 
Westchester ..ccccccscctcees 
Williamsburgh City.......... 
Retired companies ......... 


Mutual Companies. 
Associated Mfrs. Mutal.... 
N. Y. and Brooklyn Mut..| 
Retired companies ........- 


Lloyds. 
American Lloyds .......... 
Fulton Fire Lloyds......... 
Great Western Lloyds..... 
Guardian Assurance Lloyds 
Individual Underwriters... 
Isthmus Lloyds ..........- 
Manufacturers Lloyds ..... 
Merchants Fire Lloyds..... 
Mutual Lloyds ..........--+- 
N. Y. and Boston Lloyds... 
New York Fire Lloyds..... 
N. Y. Reciprocal Underw’s 
North American Lloyds....| 
Protective Fire Association 
fraders Fire Lloyds........ 
l'radesmans Fire Lloyds... 
Washington Lloyds ,....... 
Retired Lloyds .......+-+++- 


New Yor«k Strate. 
Agricultural, Watertown .. 
Albany, Albany ........+-+-- 
Buffalo Commercial..... 
Buffalo German, Buffalo. 

ommerce, Albany .......- 
Yutchess Co. Mut., Poughk.| 
Erie, Bafialo .cccccccescese | 
vlens Falls, Glens Falls... 
Rochester German, Roch.. 






CALIFORNIA. 
iremans Fund, San Franc. 
Iome Mut., San Francisco. 


Retired companies ........- 
| 


j 
| 
| 
| 


ConneECTICUT. 
Etna, Hartford ..........- 
onnecticut, Hartford ..... 
lartford, Hartford .......-. 
Yational, Hartford ........- 
Yorwalk, Norwalk ........- 
\rient, Hartford ..........- 
Phoenix, Hartford ........- 
security, New Haven...... | 


| 
GEORGIA. | 
Atlanta Home, Atlanta..... 
ILirinors. | 
raders, Chicago ...++++++- | 

: Iowa. 
tetired companies ....-+++- 


NAME OF COMPANY. | 1897. | 1896. 
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THE SPECTATOR 


FIRE INSURANCE PREMIUMS IN NEW YORK CITY—Cont. 





NAME OF COMPANY. | 1897. 





KENTUCKY. | $ 
Retired companies,......... ar 
LovISIANA. | 
New Orleans Ins. Ass’n....| 4,212 
Southern, New Orleans....| 3,672 
Teutonia, New Orleans....| 7,883 
Retired companies ........-| cesses 
MARYLAND. | 
Firemens, Baltimore ...... 14,547 
Germen-American, Balti... .| 3,517 
Howard, Baltimore ........ 5,223 
Merchants and Mfrs., Balti. 2,690 
National, Baltimore ........ | 3,023 
MASSACHUSETTS. 
American, Boston ......... | 6,683 
Boston, Boston ..... ---| 13,602 
Firemens, Boston 4,550 
Mercantile, Boston ........ 5,700 
North American, Boston... 7,669 
Springfield F. & M.,Sp’gf’d| 40,591 | 
Retired companies ......... at 
MICHIGAN. 
Detroit, Detroit ............ | 5,257 
Grand Rapids, Gr. Rapids.| 6,911 
Michigan, Detroit .......... 6,836 
Saginaw Valley, Saginaw..| 2,007 
MINNESOTA. } 
St. Paul F. & M., St. Paul.| 22,435 
| 
Missouri. | 
American Central, St. Louis! 12,950 
Citizens, St. Louis ......... | 11,915 
New HAMPSHIRE. | 
Capital, Concord ...........  # 


582 | 
New Hampshire, Manches’r| 9,757 | 


New Jersey. 


American, Newark ......... 18,297 
Firemens, Newark .........| 13,918 
Merchants, Newark ........ | 22,134 
Newark, Newark ........... 8,669 

| 

PENNSYLVANIA. 
Allemannia, Pittsburg ..... | 6,938 
American, Philadelphia....| 23,180 
Armenia, Pittsburg ........ 3,947 
Citizens, Pittsburg ........ 8,130 
Delaware, Philadelphia ....| 11,229 
Paraserd, VOGUE .coascsccccece 8,052 
Fire Association, Phil...... | 61,135 
Fire Ins. Co., Co. of Phil..| 13,386 


Franklin, Philadelphia ....! 7,941 


German, Pittsburg ......... 6,859 
Girard F. and M., Phil....| _ 7,689 
Ins. Co. of N. A., Phil..... | 41,976 
Ins. Co. of Stateof Pa., Phil.| 10,993 
Lumbermens, Philadelphia.| 13,472 | 


Mfrs. and Merchants, Pitts.| 6,407 
Mechanics, Philadelphia....| 
Pennsylvania, Philadelphia.| 
Reading, Reading ......... | 11,213 
Reliance, Philadelphia .....! § 

Schuylkill, Philadelphia ...! 
Spring Garden, Phil..... 
Union, Philadelphia . 





United Firemens, 


Western, Pittsburg vitae 7,434 
| 
Ruope Isranp. | 
Equitable, Providence ..... | 7,063 
Merchants, Providence ....! 6,509 


Prov.-Washington, Prov...! 


VIRGINIA. 
Virginia F. and M., Rich’d.| 3,322 


WISCONSIN. 
Concordia, Milwaukee...... 9,441 
Milwaukee Mechanics, Mil.| 7,720 
Northwestern National, Mil.! 6,689 


Northwestern Underwriters! 4,636 | 


CANADA. | 
British-America, Toronto...| 48,940 | 
Western Assurance,Toronto| 75,063 | 


| 

GERMANY. | 
Hamburg-Bremen, Hamb’g! 28,952 
Transatlantic, Hamburg.... 9,042 


Retired companies ......... 


! 
H 
| 
Great BRITAIN. 
' 
! 


Alliance, London ........-- 9,462 
Atlas, London .......-++++. 15,092 | 
Caledonian. Edihburgh..... 650 
Commercial Union, London! 82,785 | 
Imperial, London ........- | 40,483 | 
Lancashire, Manchester....| 57,473 J 
Law Union & Crown, Lon.| 15,832 | 
Lion, London.......+++.+++- | 15,691 


Liv. & Lon. & Globe, Liv.| 155,079 | 


London Assu. Cor., Lon..! 56,727 
London & Lancashire, Liv.! 
Manchester, Manchester ..| 

| 





l 
1896. | 








98.428 | 
33,873 | 
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FIRE ivaenee inn escheat IN NEW YORK CITY—Cont. Some Insured Women. 


j ~~ Amone the prominent patrons of life insurance are quite a number of women, 


NAME OF COMPANY. | 1897. E 1896. | 1895. | 1894. | 1893. | 1892, but not, as a general rule, in proportion to their means. Indeed, we are reliably 

| informed that there is not a woman in New York who carries an insurance 
Great Brirain—Cont. $ $ 3 3 3 | 3 policy of $50,000, and New York probably contains more women rich in their 
N. Brit. & Mercantile, Lon. : ° 63,036 : 46,667 own right than any other city in the country. Some of the women who carry 
are A sa Moco ; 43,000 en , ae large insurances, however, are: Mrs. George Hearst of San Francisco, who holds 
Palatine, Manchester bb : 57.418 — 4345 ? policy on her life of $300,000; Mrs. A. White of Maine comes next, with a 
Phoenix, London ........... 99,277 74.949 policy of $175,000, and Mrs. Margaret B. Crocker of Elmira and Mrs. Mary E. 
—— » Liverpool fresno a i 134,514 130,575 Eckhart of Denver are insured for $150,000 and $135,000 respectively. There are 
Sect. Union & at., Edinb’g ? 3) 11110 . a number insured for $100,000, among them Mrs. Jennie Fassett of Elmira and 
Sun, 93 i 555 Mrs. H. Disston of Philadelphia, wife of the late millionaire, Hamilton C. Dis- 
Union, London ve i 31, ston. 
Retired companies 








SwiTzERLAND. Fire Insurance Business in New York State 


Baloi . : ; 
Wotedtie Moles 40,887 TueE following tables, taken from the annual report of Superintendent Louis F. 
Payn, shows the New York State business of 1897, compared with that of the 


RECAPITULATION. : ti nae 
Local companies 1,277,452] 1,412,909] 1,487,967] 1,577, onl 1,455, 98711, 264,885 previous year, and the condition of the companies: 
Other companies 2,828,881| 2,865,816] 2,886,599] 2,529,896] 2°569,517|2,242'764 New York Joint Stock Fire CompPaniEs. 


—|— 96. 97. 

Totals 4,106,333 4,278,725 4,374,566] 4,107,258| 3,995,504/3,507,649 Number of companies ie wee 
aan Mesting ae 3m ssets ; Lil $71,616,731 $81,377,869 
9 Mdenerel; sanunad Welnass. ee except scrip and capital 3 graye ee ane 
Some Extracts from the Statements of Life Insurance Com. Prise received 30'869. Ge 31918267 
panies for 1897. Total ‘receipts 33,486,629 34,928,447 
Losses paid 15,705,932 15,155,573 

| | Dividends 1,699,245 

A | New Busi- Surplus . Total disbursements 29,022,894 
Premiums -— Written,| to Policy- Admitted Risks in force 5,411,362,255 5,673, "438, 098 















































Name or Company. 


Received. Including holders, | Assets. 


Additions. |Four Per Cent| 
ve ' FP Prene Berga ticki 1897. 
se $ $ $ } - enter of companies 12 $3,053 P 
Etna Life 5,400,049 | 21,770,825 | 430,20 t 47,584 06 ‘remium notes 5 052,009 
American Union 211,358 | 8 fa 109 | | #7 acon + 47 SB feo Other assets 1,216,265 
a Total resources . 3,268,274 
Bankers.. 75,738 1,290,663 | 131,927 229,894 osh liabili 411018 
Berkshire 1,780.124 | 7,466,419 | 779,530 8,149,601 realens pot 557,492 
Brooklyn 196,097 735,941 | 157,956 1,709,763 Total receipts ; 756,420 
Canada Life 2,087,994 | 6,281,058 | 1,689,082 18,678,916 Losses paid 256,436 
Confederation (Canada) .... 931,561 | 3,168,172 436,807 6,237,689 Total disbursements 827 455,595 
Connecticut General 403,484 | 2,170,890. | 511,€62 3,045,169 Risks in force 82,727,834 
Connecticut Mutual 4,743,410 | 10,547,361 | @7, 356. 317 | 63,584,042 : 
Covenant Mutual 201,479 | 6,410,003 | 48,834 ~ 463,571 Joint Stock Fire Companies OF OTHER STATES. 
Dominion (Canada) 70,863 636,585 | §1,668 | 292,610 1896. 1897. 
- Number of companies 5 





Equitable of lowa 321,333 1,772,761 | 338.875 1,613,570 } 65 70 
~ eat Assets 2 33,489,222 
Equitable, New York........) 38,563,274 | 156,955,693 | 50,543,175 | 236,876 308 {SSSCtS --------2ec0score ita ae O87 347 are 5350 


Federal (Canada) 349,589 | 2,104,093 | 103,967 722,448 Capital 34,680,875 35,930,875 
33,711,119 40,832,997 


German Mutual 27,339 24,502 131,496 | 487,438 Surplus 
Germania 3,101,487 | 11,144,789 | 2,571,596 | 23,723,677. Premiums received 52,076,467 53,313,967 
Home Life 1,646,442 8,614,247 1,108,404 | 9,938,217 Total receipts 57,064,227 58,789,875 
Imperial (Canada) | 32,060 1,185.725 £ 302,804 | 341,230 Losses paid 28,105,673 27,470,592 
iowa Life sees 261,793 5,228,497 103 725 | 400,240 Dividends paid 4,115,653 4,310,522 
John Hancock 907,453 10,523,948 Total disbursements 51,352,735 51,907,531 
Kansas oe Sinteos 2,680, 320 | 136,081 | 325,435 Risks in force 6,756,244,591 6,944,395,656 
Life Ins. Co. of Virginia 52,215 | 2 9 609,972 | 164,833 | O82. 420 : ie 
London I.ite (Canada) "539 | 21,512,112 | 70.17% | Sater Orner States’ Mutuat Fire Companies. 
Manhattan | 8,282,693 | 1,225,188 14, 916, 582 N ' 1896. 1 1897. ' 
Manvfacturers (Canada)..... | 2,823,502 | 176,366 | 1,306,446 Number of companies ‘ aa 
Marylard 142 1,056,153 | 280,027 | 1,862,842 J, ‘abilities 35 399,169 
Massachusets Mutual r 31768,056 | 20,332 055 | 1,758,293 | 20,342,647 Premiums received 359.5 373,277 
Metropolitan.....---........| 21,402,966 |4260770,163 | 5,683,815 | 36,370,079 Total receipts 5,333 403,011 
Michigan Mutual 1,003,060 6,099,743 410,990 | 5,635,416 Losses paid 
Mutual Benefit 8,606,191 | 34,143,186 4,802,223 | 63,668,037 ‘otal disbursements 
Mutual of Baltimore ¢ 101,676 1,154,114 19,744 | 203,880 Risks in force 

‘ Kentuck 26 5 2 Sr : 
Mutual S New York Py pe aan os ae | ane san ForeIGN FrrE CoMPANIES OF OTHER COUNTRIES—UNITED STATES BRANCHES. 
National of Vermont 2,969,368 | 13,873,166 | 1,820,165 | 14,826,992 ; '-. 7 1896. 1897. ™ 
New England | 3:527,873 | 15,934,715 2,127,428 26,939,136 nabs of companies pe B ey 
New York Life. 32,980,960 |t 137563,619 | “17,176,105 | 200,694,441 Liabilities 37,241.116 38°502,042 
North American (Canada). | 582,432 3-556,024 487,121 | 2,773,177 Excess of assets over liabilities 25,846,244 30,598,799, 
Northern (Canada) 11,727 360, 500 136,143 | 140,119 Premiums received 40,939,901 41,532,555 
Northwestern L. & S 79 735 294,8co 38,993 | 60,144 Total receipts .., 42,994,312 3,677,786 
Northweste:n Mutual T5 122,470 | 61,187,593 | 22,490,443 | 103,375,536 Losses paid 22,979,637 20,996,942 
Ontario Mutual (Canada) .. 644,107 3,132,470 218,140 2,728,128 ret ane , Boe myon By 
Pacific Mutual 683,856 | ¢ 10,198,109 t 268,323 | t 3,238,888 isks in force 5,912,188, 3,165,364,68 
Sense ten a) : 6,121,946 | 32,213,318 4,052,471 ‘<a Ppa 
Peoples (Carada 14,843 335.889 12,815 6,12 
Phoenix Mutual... 1,589.458 | 11,770,989 6-4.329 jiaiee om Tariff Association Resolutions. ” 
Presbyterian Ministers 131,444 829,013 178,864 831,905 THE fire underwriters of the New York Tariff Association agreed last Tuesday to 
Provident Life and Trust... 4,593,151 | 14,072,63¢ 4,367,877 34,404,482 
Provident Savings 2,308,814 25,417,208 429,924 2,332,670 strict the transactions of branch agents in the boroughs of Manhattan and the 
Prudential........-...+-++.: 14.551,868 143953177 5.240, 118 23,984,570 Pronx to unrated business only. The rules regulating branch offices provide for 
Register L. and A 27,908 405,048 21,044 33,456 * + ae 
Security T. and L 354.769 7:752,989 54,415 400,745 almost any emergency that may arise. Each company is allowed two branch 
Standard (Canada ey 568,122 1,856,187 13,480,482 agents between Houston and Fifty-second street; two between Forty-second and 
State Mutual .............. | 2,655,073 9,233,924 1,298 793 13,455,690 100th streets, and two north of that point. Four branch agents are to transact 
Sun Life /. 487,796 | 9,102,125 94.545 373,985 business in Brooklyn. The compensation to branch agents is to be upon a 
a Life ~_—— eand | 1,851, ae | 14,842,907 314,220 | 7,322,371 definite salary basis, or an allowance amounting to ten per cent of the net pro- 
Travelers. = — 2 png —— + aioe | + Pes 202 ceeds of their business. This action, it was thought, would insure the co-opera- 
Union Central 3,637,459 py nny a4 "Sheela ae me tes tion of most outside companies, and thus materially strengthen the Tariff Asso- 
Union Life 136,029 1,810,491 120,392 "315,602 ciation. Agents found to have broken rates or to have paid excess commissions 
Union Mutual 1,182,965 8,296,499 524,981 7 213,215 are to be immediately dismissed, and not to be again employed by any of the 
United States 1,118,057 7,182,470 714.379 7,614,972 companies. It was further decided that persons or firms engaged in the brokerage 
Wee hong 2 134,161 2,754,069 103,41 462,40I usiness should not be eligible for appointment as branch agents. 
ee eee 9,342,953 | __5©3 734 we” ema The report of the joint committee is a lengthy document, covering very fully the 


a industrial; $28,505,975 ocdinay: sl Pe sah (or business only. *Reserve commission question and the regulation of branch offices. The following para 
at 5 per cent industria 3798 ordinary. J Industrial business. “ails a ‘. s - 

+ Including accident department. g At 8% per aa, 2 Including industrial. # $9,212 261 graphs regulate the compensation of branch agents: 

industrial ; $397,713 ordinary. prey, s own valuation. z $1,016,862 industrial ; Branch agents shall be compensated only: 

$495,250 ordinary.  ¢ $5,7 262 in 3 $4,472,847 ordinary (a) By a fixed salary, the member employing them paying all expenses of every 





49,631,146 55,559,100 





limit commissions on unrated business risks to twenty-five per cent, and to re- 
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nd, including brokerage, and the amount of salary paid to any branch agent 
all be a proper subject of inquiry under the terms of the constitution; or 
(b) By a commission not exceeding ten per cent, upon the net premiums re- 
tted to the company on non-rated risks, after deducting such brokerages as 
ive been actually paid or are payable in accordance with the rule limiting brok- 
ige to twenty-five per cent; said commission of ten per cent to cover salaries, 
fice rents and every other expense of whatsoever kind, except brokerage and 
xes, and not to be increased by salary, contingent or in any other way directly 
indirectly. 
Three members of the deviation committee resigned, viz.: E. L. Allen, F. V. 
rice, Frank T. Stinson. The vacancies were filled by the appointment of George 
Sheldon, W. B. Ogden and E. A. Walton. 
\ committee of seven, of which H. H. Hall is chairman, was appointed to con- 
der the relations of brokers to the association, which committee is expected to 
port a plan of agreement between the companies and the brokers at an early 
y. 
It is confidently believed that the action of the association as outlined above 
ll bring about a better feeling in the business. 








COMPANIES AND AGENTS. 


The Liverpool and London and Giobe Insurance Company. 

Probably the widest and most favorably known fire insurance company 
n the world is the one whose title is given above. It is doing business in 
every civilized country on the globe where insurance is recognized, and 
he fact that it is strong financially and treats its policyholders with lib- 
crality on all occasions, make it one of the most popular companies known 
to do business with. It was organized in 1836 as the Liverpool Insurance 
Company, subsequently became the Liverpool and London, and in 1864 
ii absorbed the Globe Insurance Company and incorporated that name in 
its title thereafter. The head office of the company is in Liverpool, but it 
has numerous branch offices in other cities of Great Britain and other 
ountries, for each of which there is a general manager, a secretary and 
. strong local board composed of influential citizens of the place wherein 
the office is located. In 1848 it established a branch office in the United 
States, and gradually extended its business until at present it is repre- 
sented in every State in the Union. The New York local board consists 
of Charles H. Marshall, chairman; John Crosby Brown, John A. Stewart, 
James E. Pulsford and Edmund D. Randolph. Henry W. Eaton is resi- 
lent manager and George W. Hoyt, deputy manager. There are also 
local boards in Chicago, W. S. Warren, resident secretary; New Orleans, 
Clarence F. Low, resident secretary, and San Francisco, Charles D. Haven, 
resident secretary. It has an extensive corps of agents, who are located 
n every city and town of importance, and quite an army of special agents. 
This large field force covers the ground so thoroughly that the policies of 
he Liverpool and London and Globe are found wherever there is a risk 
to be written. 

There are but few fire insurance companies so well equipped financially 
is is the United States branch of the Liverpool and London and Globe. 
is assets, consisting of ‘“‘gilt edge’’ securities, amounted, on January 1, to 

681,864, of which $4,486,097 is surplus above all its liabilities. The 
liabilities consist of $3,889,687 for unearned premiums, $556,098 for the 

yment of losses in process of settlement, $325,151 on perpetual premiums, 

d $424,097 includes all other liabilities of whatever nature. From this 

will be seen that the United States branch has an abundance of funds 

th which to meet its obligations in this country, every dollar of which 
pledged to their protection. Back of this, however, are the millions 
dollars held by the home office that can be drawn upon in case of an 
lergency arising when additional funds would be required to meet 
nerican obligations. That this statement is a substantial fact was 
denced on the occasions of the Chicago and Boston fires, when the home 
ice promptly honored the requisitions for money made by the United 
ites branch, which enabled it to meet promptly its heavy losses by those 
eptional conflagrations. Foreign companies are prohibited by law from 
vertising in this country any assets that are not actually held here, but 
is well known that all the assets of these companies, held here or else- 
ere, are available to pay the losses of the company whenever occurring. 
\n idea of the extent of the business transactions of the United States 
nch of the Liverpool and London and Globe may be gathered from the 
tement that in 1897 its net premium receipts amounted to $5,194,546, 
| its losses incurred were $2,684,826. During the past ten years this 
nt company received in premiums $50,564,281 and incurred losses 
ounting to $30,181,188. Its ratio of losses to premiums for the ten 
rs was 59.7 and of management expenses 30.2, or practically ninety per 

t of the amount received in premiums from American policyholders 

s expended in the country. But the United States branch has other 

rees of income besides its premium receipts, consisting of interest on 

assets, rents, etc., and in the ten years past these have amounted to 

76,319, which is money made and spent in this country. It can well 

understood that the accumulation and handling of such large sums 

uire the highest order of talent in the several departments of the busi- 
ness, and in this respect the company is to be congratulated, for its finan- 
cial affairs are in the hands of able financiers, and its field force is noted 
lor its ability as business getters. 

‘he Liverpool and London and Globe is always found on the side of cor- 
rect practices in the transaction of the business of fire underwriting. It 
is a loyal member of the various organizations throughout the country 
for the regulation of the business, and its integrity in the observance of 
th rules and regulations formulated by such organizations has never 
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beea impeached. The general policy to be followed is laid down by the 
New York office and is faithfully carried out by its representatives else- 
where. The financial management is in such high repute at home that 
millions of dollars have been sent to them from London at various times 
for investment in American securities. The Liverpool and London and 
Globe is one of those strong, progressive, business-like companies that is 
in harmony with our business methods generally and one that the in- 
suring portion of the community would not like to be without. 





The Fidelity Mutual Life Association. 


In the nineteenth annual report of the above association, just issued, Presi- 
dent L. G, Fouse, as usual, takes the members into his confidence and explains 
in a clear and concise way the plans of the company and the reasons for its de- 
parture from the old and beaten tracks of other companies and associations. 
Everybody knows that the Fidelity has moved steadily forward in the line of 
progress, despite opposition, and that it now occupies a commanding position 
in the life insurance field. At the close of last year it had insurance in force 
amounting to $72,873,727, a gain of $5,460,772 in the twelve months. Its cash 
assets amounted to $2,011,161, or $352,617 more than on January 1, 1897, while 
$722,469 was paid to members in the year. The total income of the association 
for the year was $1,856,301, of which $99,305 represented interest and rents. The 
new business of the year written and delivered amounted to $19,898,208. A sur- 
plus or balance to protect contracts is reported amounting to $1,500,313. The 
association’s mortality experience for the year was very favorable, showing a 
mortuary cost of $8.97 per $1000, while the percentage of actual to expected mor- 
tality was 61.66. President Fouse and the officers associated with him may be 
depended upon to leave no stone unturned in their efforts to still further ex- 
tend the influence of the Fidelity Mutual. 





The Connecticut Mutual Life’s Annual Report. 

The fifty-second annual report of the Connecticut Mutual Life shows that this 
staunch and trustworthy company continues to travel the paths of progress, and 
to make gains in every material point that contributes to the interests of its 
policyholders. Its total income last year was $7,961,744, adding to its assets 
$446,878, making the total net assets at the beginning of the present year $61,408,- 
550. There was paid to policyholders for death claims, lapsed and surrendered 
policies, etc., $6,337,447. Deducting from the assets the liabilities of all kinds, 
including the policy reserves, the company has a surplus of $7,360,936, calculated 
upon a three per cent basis on all business written since 1882, a gain in surplus 
during the year of $207,639. 

In his annual address to the members, Colonel Jacob L. Greene, president of 
the company, presents a consolidated statement of the receipts and disburse- 
ments of the company from its organization to January 1, 1898, which is so in- 
teresting that we give it as follows: 

RECEIPTS. 


FOF PEEMIUMS 2.6 .cccccsceccccoceesecccccccccceseeeSebes $196,855,215.69 
ee EN Merb idunclvoeeseknetatakunsscteeeosve eousasun 79,295,835.23 
En (UD (clk vdnvsaibbiendds oebeeuseecashsceacbanh amen 7,354,783.30 
ee rr rere es 1,109,509.41 
UE WI di hid inh 0b ind46 54) conve caennbane en ume: $284,606,343.63 
, : EXPENDITURES. 
St Rae gatd Conth: Cintas Got. oi. iccvescsecdevseseceewsds $93,168,669.30 
EE eer er ee. ae ee" 13,971,779.30 
For surrendered policies ......00csccccescscvegecessess 24,399,863.68 
DE. SEs wackdubeves nines i wereoscessbsesbandedees 57,251,245.12 
A total returned to the policyholders or their bene- ; 
ficiaries, being 95.91 per cent of the entire premiums 
COE int pe enctad sdeate akesseetbisidcedaeRpeoe $188,791,557.40 
TE GOS DUAN TOE GUPOMONS hac cise mnbapswoectssdendbous 25,166,582.07 
yo eee Pe SP eo et re eee eee Pree ee 9,239,653.78 
inte acini 2 in sinvncncsstssoseigtiecscs $293, 197,793.25 
Balances met apectny Famer 2, TBs o..d ccc cccvesccotdnchadsssecseeves $61,408,550.38 
It has additional assets (see statement) ......csccccccccscccscccccceces 2,180,110.60 
CT ee ee en ee ee) ee Pee sy eT $63, 588,660.95 


Colonel Greene is an exceedingly forceful writer upon the subject of life in- 
surance, and, in sending out the annual statement to members, accompanies it 
with comments upon some feature of the business of special interest to them. 
This year he devotes considerable space to the subject of taxation of life insur- 
ance, and his remarks are so pertinent at a time when State legislatures are 
seeking new methods for taxing insurance corporations, that we quote them as 
follows: be 

Among the most threatening features of our political life to-day is the disposi- 
tion of those concerned in various enterprises to turn to the State for aid, and 
also the disposition of legislators to grant such aid, either to win popularity or 
to avoid unpopularity. States have no income except from taxes. What they 
give to one has to be first taken from others by taxation. They have notlfing of 
their own to give. In order to indulge this free-handed response to growing 
demands, taxation must be increased. But increased taxation of the yoter en- 
dangers the political aspirations of those responsible for the increase, So, to 
gratify their constituents who want State aid for some project and at the same 
time not to offend their constituents who are voters, legislators are put under a 
strong temptation to tax somebody who doesn’t vote for the benefit of those who 
do. Attention is at once directed to corporations, which are only “‘soulless’’ per- 
sonalities, whose funds are in plain sight and easy to reach, and against which 
it is easy to excite such prejudice as to make many people blind to all questions 
of justice or propriety, and careless of those who really compose these corpora- 
tions, or where their funds come from and what they are held for. Not a ses- 
sion of the legislature passes in any State but more or less measures for taxing 
or increasing the taxes on life insurance companies are brought forward, and 
almost always with some degree of success. 

It is high time that policyholders should understand clearly and precisely how 
this matter affects them personally; that whatever their company is taxed is 
paid by themselves;sthat the tax is really upon them personally, and that the 
company merely collects it from them and pays it over to the State. For a 
mutual company has no funds, except those derived from the premiums paid in 
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by its policyholders. The premium paid in by a member or policyholder is cal- 
culated to fulfil two purposes: First, to pay the death losses of the year, and 
also to provide a reserve against the certain future greater losses as the mem- 
bership gets older, and second, to pay running expenses. These things cover the 
normal cost of insurance. Whatever is left of the premium after providing these 
things through the year is surplus, and is returned to the policyholder as an 
overpayment; or, in ordinary, but incorrect speech, as a “dividend.” Whatever 
is paid for taxes comes out of that surplus and makes the return of surplus just 
so much less, and makes the cost of his insurance just so much more. Any tax 
on a life insurance company or on its premiums is a direct tax on the individual 
policyholder, who pays the premium taxed. He does not see the tax, It is not 
intended that he should. It is intended that he shall suppose that it is a tax on 
a corporation only, and not on him. But he pays it, and no one else, and it is 
the State’s addition to the cost of his family’s protection. 

Taxation ought to bear on the possession and use of property, and not upon 
the loss of property or upon the means by which such losses are distributed. 
The only mo and humane theory of taxation is the collection of only such 
moneys as are necessary for the proper and legitimate expenditures of the State, 
from such sources, that is, from such persons owning such properties, as ought 
to bear those expenditures, and in the proportion in which they ought to bear 
them. Under such a theory no one would suggest a tax upon people’s losses. 
These could be regarded neither as the proper subject matter of taxation, nor as 
a humane basis of the distribution of tax burdens. 

To illustrate: No one would suggest that bécause a man’s house, on which he 
has been paying taxes, has been burned, he should at once pay a special tax on 
its value, which he has just lost. Or, that a man’s family should be taxed on the 
money value of his life to them. because he has died and they have lost that 
value. Insurance is merely a method of Getributing the property losses of those 
who have lost property among those who have not lost it. It is effected through 
contributions or payments called premiums. 

A’s house, worth $5000, and on which he has paid taxes while it was in being, 
has burned. A has lost $5000. There is no restoring it. That property and its 
value are gone forever, not only to A, but to the whole world. o tax on that 
loss ont be an unspeakable inhumanity. But A has insured against that loss, 
that is, he has agreed with other houseowners to share their like losses if they 
will assume his loss if it comes. While his house is unburned he, by his pre- 
miums, assumes his share of the losses of those whose houses burn meantime. 
When his house burns, they, by their premiums, take his loss on their shoulders 
and make it good to him. They lose it instead of A, because, before that, he 
= - tos his premiums, been losing his share of their houses which had 

urned. 

Their assumption of the loss and giving A the money in place of his house 
hasn’t restored the house. It hasn’t changed the loss into gain, or inte an even 
thing. The property is gone. The loss remains. It has merely been distributed. 
A is made whole, but the contributors to that result have taken the loss to 
themselves, and are just so much worse off. They have lost A’s house. They 
have divided up the $5000 loss among them. To tax A additionally on the $5000 
because it was returned to him would be inhuman. It would be to make him 
lose something in spite of his own and other’s efforts to avoid loss. It would be 
a loss created and inflicted by government on the occasion of his escaping from 
a greater loss. It would be a fine on him for not losing. 

‘o tax the other men who, by their premiums, have taken A’s loss upon them- 
selves and distributed it among themselves, is an equal inhumanity. They have 
made A’s loss their own to save hitn. To tax them on their loss is an equal out- 
rage to taxing A upon the same loss if it had remained on him. 

t is taxing a loss and it is a fine, a punishment upon men for so sharing each 
others’ losses that it becomes possible for them to be borne. The group of men 
forming a mutual insurance company can together bear losses which would crush 
and destroy the individual. But it is as inhuman and tyrannous to tax the losses 
of the group as to tax those of the individual, which he would have to bear but 
for the action of the ge 

_The only element in the transaction that suggests taxation of these losses, 
either to the individual or to the group or mutual company, is the fact that it 
pa ig the use of money to adjust them, and that the money is brought into 
sight, in the hand of the adjusting association or corporation, and in easy reach 
of the tax-gatherer, and so becomes a temptation to ignore the true nature of 
the fund, which is soapy the collective losses of the group or company, thereby 
relieving the individual calamities’ of its members 

Life_insurance differs from fire insurance only in the subject matter of the 
loss. Instead of a man losing his house or cther perishable property, his family 
loses the money value, the earning and producing capacity of his life. His life 
its money value, what it will do for them, what it will earn, is just as much 
property, and their property, their financial dependence, as is the house; and the 
a of that life is just as much a property loss to them as that of his house is to 

For example: If a man, aged thirty, is earning $1000 a year for his family 
taking his chances of life according to the actuaries’ table, and assumin money 
to be worth four per cent, the present value of his life in money to his Seastty is 
$17,000. That is their actual money property in his life. That is the money they 
lose if he dies. If, when he dies, the State should openly tax that family on that 
loss on that amount the world would stand aghast. Such a government could 
ae Eee for no one —_ =e — it. 

_ Life insurance is simply the distribution of the loss of family pr i 

lives of husbands and fathers. The father, while he lives, by ng ag a 
miums assumes his share of the loss of those families whose heads have died 
during the year. All the fathers who have associated themselves with him 
do the same thing. They, by their premiums, take each family’s loss as it oc- 
curs upon themselves and divide it among themselves. They lose the money 
value of the man’s life, instead of his family, The family is not financially 
crushed, for these men have taken the burden from it. They are not crushed 
for they are many and have divided the burden, and the losses do not come ali 
at once. But these men have lost the money value of that life just as truly as 
the family would have lost it if these men had not assumed and divided it among 
themselves. To tax them as a group or company upon the loss they have thus 
assumed and suffered is as abhorrent to justice and humanity as it would be to 
leave the loss on the family and then tax the family on that loss. The division 
of the tax among these men does not alter its unjust quality. It sim ly reduces 
the tax which any one man has to pay on any one loss. He doesn’t have to pa 

the whole of the tax any more than he has to pay the whole of the loss. But the 
portion which he does pay is a tax on a loss which he has suffered by helpin 

others to bear it, and in proportion as he has suffered it, just as much as if he 
ng borne the ee nome ae = the whole tax on that (oe. 

o summarize: ax in any form upon a mutual insura i 
on its members individually, and is ald and must be gull anty be then ont nl 
their premiums, so much reducing the surplus to be returned and so much in- 
creasing consequently the yearly cost of their policies. It is not a tax on their 
property, but upon their losses, and is laid upon the money which is the dis- 
tributive share of each member in those losses as it passes through the hands of 
the company to make good the original sufferer. " 

_ — y for ite —t ae with _— oeyenttere fhatuodives. They should 
make the immorality and inhumanity of such taxes cle y . 
send to their legislatures. , - wee eae Gay 





The Eastern and Northern Insurance Companies. 
The above two companies, located in New York city, are under the manage- 
ment of Burke & Brown, with offices at 28 Pine street. Their financial state- 
ments as of December 31 last show signs of strength which must be reassuring 
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to all policyholders. The Eastern, with a capital stock of $200,000, shows: assets 
amounting to $525,290; reinsurance reserve, $114,436; other liabilities, $47,985, and 
a net cash surplus over and above the $200,000 capital of $162,869. The com- 
pany’s assets include a prime lot of bonds, among them being United States 
governments, $158,950, and New York city three and one-half per cent gold 
bonds, $96,075. The Northern Insurance Company has assets amounting to 
$354,784; its reinsurance reserve amounts to $65,122, and other liabilities, $32,440 
Its net cash surplus is $57,222 over and above all liabilities and the capital stock 
of $200,000. It will be seen that these two companies are obtaining a goodly 
share of business, and under the pushing management of Burke & Brown are 
likely to become still more important factors in the arena of fire insurance. 





Independent Order of Foresters. 


In the words of President Oronhyatekha of the above order, 1897 was a record- 
breaker. The new applications accepted and placed numbered 30,137 for $35,- 
224,500. The net gain in insurance in force was 21,847 certificates for $25,819,000 
the total amount now outstanding being represented by 124,685 certificates for 
$154,510,000. The record-breaking is shown in the fact that the new business and 
the gain in insurance in force were both much greater than in the preceding 
year. The surplus funds of the order now amount to $2,558,833, an increase oi 
$543,348 for the year. Mortuary premiums received in 1897 amounted to $1,462,23: 
and $863,148 was paid to members. The expenses of management amounted t 
$171,220, being at the rate of only $5.68 per member, and showing a reduction 
from $6.81 per member in 1896. This indicates a satisfactory condition of affairs 
The I. O. F. operates in Canada, the United States and in the British Isles, the 
increase in its business being proportionately distributed. It owns a splendid 
office building in Toronto valued at $233,063 and also has $1,611,763 in real estat« 
and mortgage loans. Supreme Chief Ranger Oronhyatekha is guiding the affairs 
of the order with great ability and looks to still greater progress. 





Merchants Insurance Company of New Orleans. 


The above-named company, as shown by its annual report for 1897, is meeting 
with a fair amount of success. Last year the Merchants received in premiums 
$178,349 and in interest and other income $17,808. It paid in losses some $72,777. 
As a result of the year’s transactions a profit was shown of $30,083, from which 
a dividend of $20,000, or ten per cent on the capital stock, was declared. The 
company now possesses assets amounting to $291,921. Its liabilities include un- 
terminated premiums of 1897, $52,232; for unpaid losses, $9615, and other items 
$8942. The net surplus after deducting capital is $21,132. The company has as 
its president Paul Capdevielle and Jules Montreuil is secretary. In the South 
ern field the Merchants may be expected to speedily take a leading position. 





Notes of Companies and Agents. 


President Bunker of the Metropolitan Accident Association of Chicago is feel 
ing elated over the manner in which his business has started in this year. His 
new guaranty fund of $100,000 is to some extent accountable for the improvement. 
This fund is composed of approved securities and is deposited with the Illinois 
Insurance Department absolutely for the protection: of policyholders, it being a 
surplus on their account. The association closed 1897 without a liability of any 
kind on its books, the few claims in contest having been satisfied and none due 
and approved left unpaid. During its career of thirteen years the Metropolitan 
Accident Association has paid nearly 9000 death and indemnity claims and has 
come to enjoy a splendid reputation in the West. 

The Ministerial Life Insurance Company of Los Angeles, Cal., issued 1385 
policies for $1,841,250 during 1897. We are further informed that “the lapse rat: 
has not been large, payments are coming in well, and the prospect for the futur« 
is very encouraging.” President D. W. Edwards has been doing considerable 
organization work during the past year and the company’s business in 1898 will 
consequently be likely to show a matérial growth. 


The United States branch statements of the North German and Transatlanti: 
fire insurance companies, Adolph Loeb & Son, managers, Chicago, form a highly 
creditable exhibit. The assets of the North German now amount to $752,327, 
and policyholders’ surplus, $346,638. In the case of the Transatlantic these item: 
are $780,812 and $374,285 respectively. A gain of about $150,000 is thus shown in 
the assets of the first named, and of nearly $50,000 in the case of the other. Th 


reinsurance reserve was increased over $40,000 in each case, and, notwithstandins 


this fact, the surplus of the North German gained over $68,000. 


The Squire, Hahn & App Company of Cleveland, O., has taken the State man- 
agement of the Manhattan Fire, thus further equipping its already well supplie 
agency. This office is easily the leader in underwriting facilities in Ohio, repr 
senting as it does over a dozen good companies as State agents in every case 
and it would be difficult to name a line it could not promptly accommodat: 
Sprinkled business continues to be a leading specialty in this wide-awake an 
progressive agency. a a. 








—In the table of “Fire Insurance Business in 1897,” printed in THe SprectTat: 
last week, the figures of the Union of Buffalo by accident crept into the exhil 
of the Union of Philadelphia, showing to the disadvantage of the latter compan 
The figures for the premium income of the Union of Philadelphia are $297,71 
losses paid, $155,145, and net surplus, $170,398. These were correctly given in t! 
table, but the corresponding items for the previous year were erroneous. Th 
should have been, premium income, $313,716; losses pgid, $169,279, and net surplt 
$145,132, a gain in surplus of $25,261. 
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MERE MENTION. 


Life and Miscellaneous Notes. 

—The Washington Life has discontinued its Utah State agency. 

—The Union Casualty Company of St. Louis has entered Texas. 

—A bill has been introduced into the Kentucky legislature to repeal the anti- 
rebate law. 

—The Maryland Casualty Company has appointed J. G. Cloud its superintend- 
nt of agencies. 

—A convention of agents of the Mutual Life of New York is being held at 
Wilmington, Del. 

—The Kansas Mutual Life has entered South Carolina and appointed Max L. 
Sanderson a general agent. 

—The Inter-State Casualty announces the appointment of Jackson & Laning as 
general agents at Wilkesbarre, Pa. 

—D. R. Merritt, the assistant engineer of the ill-fated battleship Maine, held 
a policy of $7000 in the New York Life. 

—The New York Life has established a women’s branch in Wisconsin under 
the charge of Anne M. Rose of Milwaukee. 

—A mutual benefit association has been organized at Atlanta, Ga., with Captain 
W. A. Fuller president and W. A. Bradley, secretary. 

—Superintendent McNall has debarred the Travelers Accident and Sick Bene- 
fit Association of Kansas City from doing business in Kansas. 

—Joseph C. Heep, the Indianapolis manager of the Bankers Life of New York, 
has disappeared, and, it is reported, 1s short in his accounts. 

—L B. Dallas has resigned the resident agency of the Ocean Accident and 
Guarantee Corporation for Eastern Pennsylvania and Delaware. 

—L. W. Ross, superintendent of agencies of the Piqua Mutual Aid and Acci- 
dent Association, is in New York reorganizing its agency force. 

—The Austro-Hungarian Relief and Aid Society has been incorporated at Chi- 
cago. Jules de Horvath, A.J. Hirschl and Sigmund Zeisler are the incorporators. 

—The New York Life’s British branch has thoroughly overhauled its agency 
arrangements and extended its organization over all parts of the United King- 
dom. 

—The New England Mutual Accident Association, at its annual meeting, held 
in Boston last week, amended its by-laws so as to make it a purely mutual com- 
pany. 

—The report of the referee appointed in connection with the accounting of 
Frederick W. Smith, receiver for the Flour City Life Association of Rochester, 
was filed on February 10. 

—Officers of the Maryland Casualty Company have been elected as follows: 
John T. Stone, president; Aubrey Pearre, vice-president; Robert N. Elder, Jr., 
secretary, and Joseph Walter, treasurer. 

—Franklin J. Moore, secretary of the New England Mutual Accident Associa- 
tion of Boston, has arranged with the receiver of the Mercantile Mutual Accident 
Association to secure their membership list. 

—The Northwestern Life Assurance Company of Chicago has appointed E. M. 
Mabie, the New England manager of the company, its director of agencies. He 
will be succeeded in Boston by W. H. Wright. 

—The report that the National Registry Company will transfer its accident in- 
surance from the Fidelity and Casualty to the Ocean Accident and Guarantee is 
vigorously denied by the officials of the company. 

—The New York Life has made the following agency appointments in Ohio: 
E. M. Yankee, Peebles; J. A. Jennings, Georgetown, and Edward E. Shipley, 
W. T. Stafford and Miss C. S. Kennedy, Cincinnati. 

—The State Mutual Life Insurance Company of Indianapolis has notified Com- 
missioner McNall of its intention to withdraw from Kansas. The expense en- 
tailed under the Kansas law does not justify the company in remaining longer. 

—The act requiring all insurance companies or associations to possess a 
capital or a deposit in some State of $100,000, or in lieu of either, to deposit with 
the State Treasurer security of $10,000, has passed the South Carolina legislature. 

—Miles M. Dawson has received new appointments for 1898 as consulting 
actuary from the following companies: Colonial Life of Jersey City, Garantia da 
Amazonia of Belem do Para, Brazil, and Life Insurance Clearing Company of 
St. Paul. 

—The following officers have been elected by the Chattanooga Life Under- 
writers Association: Milton B. Ochs, president; O. J. Sheridan, vice-president; 
E. M. Drewry, secretary; O. J. Sheridan, H. L. McFarland and Ross Faxon, 

xecutive committee. 

—The following are some extracts from the home office statement of the Ocean 
Accident and Guarantee Corporation for 1897: Premiums received, $1,607,510; 
paid for claims, $847,990; expenses, $546,110; assets at close of year, including 
capital account, $2,498,225. 

—I. T. Heard is still manager of the Penn Mutual, for Georgia. It is a cousin 
f his, H. I. T. Heard, who has accepted the South Carolina general agency of 
the Preferred Accident, with headquarters at Charleston. Mr. I. T. Heard is well 
atisfied as to his connection with the Penn. 

—Bernard S. McKean, receiver for the United Life Insurance Association, in 
notifying the members of the levying of an assessment to meet claims, states 
that when he was placed in charge he found liabilities amounting to $188,183 and 
assets of only $1084. He calls attention to the fact that many widows and or- 
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phans are to-day existing in poverty dependent upon charity on account of the 
failure of the association to pay their claims. The assessment is to be paid 
within thirty days. 

—The Oakland Fire Department Relief Fund Association has filed articles of 
incorporation at Oakland, Cal., with the following as directors for the first year: 
William H. Fake, W. J. Wilkinson, C. F. Murdock, William B. Smith, William 
McGrath and William H. Dunlop. 

—W. C. Stewart, for several years past the general agent for Missouri of the 
National Life of Vermont, recently resigned and made a contract with the Provi- 
dent Savings Life Assurance Society of New York through Harry May of St. 
Louis, general agent for Missouri. 

—The Indiana Life Underwriters held their annual meeting last week, and 
elected the following officers: President, B. B. Peet; vice-president, R. N. 
Merritt; secretary, J. F. Habbe; treasurer, J. J. Pierce, and executive committee, 
E. G. Richie, E. S. Folsom and E. B. Swift. 

—The policyholders of the defunct United Life Association of New York were 
treated to an unpleasant surprise last week in the shape of an assessment levied 
on them by Bernard S. McKeon, the receiver. The total amount of the assess- 
ment will be $188,000 and the individual assessments range from 12 cents to $1000. 

—xeilly & Sherman, general agents for the Equitable Life for New York and 
Long Island, stood at the top of the list of fifty leading agencies of the society 
for January. E. A. Reilly stands first among the fifty leading agents, while T. M. 
Walsh, of the same agency, is in twelfth place, and W. F. Reilly ranks twenty- 
one. 

—Charles N. Bacall has been appointed secretary of the Hartford Life to take 
the place of Stephen Ball, who resigned last fall to accept the presidency of the 
reorganized National Life of Hartford. Mr. Bacall was for many years con- 
nected with the Bay State Beneficiary and is therefore well qualified for his new 
position. 

—The remarkable expansion of life insurance in Germany is shown by the fact 
that at the end of 1871 there were twenty-nine life insurance companies with 
$282,250,000 of insurance in force, while at the end of 1896 there were forty-one 
such companies with more than $1,393,500,000 in force, not including industrial 
business. 

—The Lloyds Plate Glass Insurance Company is a sufferer by the squabble 
over the insurance commissionership of South Dakota. J. H. Kipp is holding 
the office, although T. H. Ayers has been appointed to succeed him. The Lloyds 
did not recognize Mr. Kipp as the proper official and so he revoked the com- 
pany’s license. Mr. Ayers has, however, granted the company permission to 
operate. ° 

—A new mutual hail insurance company is being organized at Blue Earth, 
Minn., with the following as officers: S. P. Childs, president; T. W. Donovan, 
vice-president; C. H. Patten, secretary; W. B. Silliman, treasurer, and John C. 
McLoughlin, manager of agencies. The company expects to commence business 
about March 1. ; 

—The following officers have been elected by the Phoenix Mutual Life of 
Hartford: Jonathan B. Bunce, president; John M. Holcombe, vice-president; 
Charles H. Lawrence, secretary; W. A. Moore, treasurer, and John M. Hol- 
combe, George H. Day, John H. Hall, Isaac W. Brooks and David S. Plume, 
directors for three years. 

—Superintendent Van Cleave has issued a license to the Farmers Federation 
of Springfield, which proposes to do business in the State along the lines of a 
mutual beneficiary society. The incorporators are: A. B. Hostetter, Ward 
Reed, W. B. Garber, J. W. Wright, E. S. Reynolds, J. M. Wilson, James Rich- 
ardson, Thomas-W. Wilson, E. E. Poley and J. H. Underwood. 

—The Continental Assurance Company, with headquarters in Detroit, which 
was recently organized to do a health insurance business, has just been ex- 
amined by the departments of Illinois, Ohio, Indiana and Michigan jointly, the 
report giving surplus over all liabilities to policyholders of $209,000. The paid-in 
capital has been increased to $125,000. The company will soon apply for admis- 
sion to other States. It is likely to add life insurance to its business. 


Fire Insurance Notes. 

—The Liverpool and London and Globe of New York has entered Georgia. 

—The Wisconsin Fire has been admitted to Massachusetts and New York. 

—The British American of New York has applied for admission to New Jersey. 

—Elmer E. Cain has been appointed adjuster of the Hanover Fire of New 
York. . 

—The State of Philadelphia is completing arrangements to enter several other 
States. 

—The Manhattan Fire has been relicensed in New Hampshire, but will not 
appoint any agents. 

—Receiver Crofort has declared a ten per cent dividend to-creditors of the 
defunct Omaha Fire. 

—The American Fire of Baltimore was admitted to transact business in New 
York on Monday last. 

—John Closé, secretary of the Cambridge and Somerville, Mass., Board of Fire 
Underwriters, died recently. 

—Secretary Marson, ot the Standard Fire Insurance Company of Baltimore, 
visited New York last week. 

—Warde L. Mack of Hammond, Ind., has been appointed State manager of 
the Continental of New York. , 

—The marine underwriters of Seattle, Wash., have determined upon an ad- 
vance in rates of fifteen to fifty per cent, according to the class of risks. The 





128 


cause is partly due to the increase in the number of vessels, hence the greater 
probability of collisions, etc. 

—Alfred Ogden, of this city, who was vice-president of the old Oriental Insur- 
ance Company until 1886, died recently. 

—The New York and Brooklyn Mutual Insurance Company is being examined 
by the New York Insurance Department. 

—Auditor Cornell of Nebraska has notified the companies that hereafter all 
fees must be paid to the State Treasurer. 

—The Cleveland Board of Fire Underwriters will promulgate the rates fur- 
nished by the Cochran Bureau of Columbus. 

—Rate cutting seems to have subsided at Oconomowoc, Wis., as the leading 
non-union companies have agreed to combine. 

—Both the German Alliance and German American of New York have paid 
their taxes in Texas anu have been granted licenses. 

—Warde L. Mack of Hammond, Ind., has been appointed manager of the 
Continental Assurance Company of New York for Indiana. 

—Fire Commissioner Scannel has appointed Peter Seery as temporary fire mar- 
shal. The appointment will probably be made a permanent one. 

—The Milwaukee Mechanics has withdrawn from the Western Underwriters, 
reinsuring its share of the risks therein with the German of Freeport. 

—The Saratoga County Mutual Fire has filed with the New York Secretary of 
State a certificate extending its business to the whole of Saratoga county. 

—It is reported that the English Lloyds Underwriters are asking a slight ad- 
ditional premium upon goods shipped by Spanish steamships to Cuban ports. 

—The city electrician of Evansville, Ind., says he has not time to inspect the 
electric wiring as required by law and an increase in the rates is threatened. 

—Fifty-seven heads of the Grinnell dry pipe system were opened at the recent 
fire in the Mishawaka Woolen Manufacturing Company’s plant. 
caused this large number of heads to open. 


A hot air blower 


—It is charged that Commissioner Ayers of South Dakota, the new appointee, 
is not, eligible to office, having been convicted of violating the anti-lottery law 
by publishing in his paper a gift distribution advertisement. 

—The Cosmopolitan Fire Insurance Company is being organized with a capi- 
tal stock of $200,000 and surplus of $100,000. 1t is intended to hold the charter 
in reserve for the use of the Hamburg-Bremen in case of anti-foreign legislation. 


—Charles Janvier, president of the Sun Mutual of New Orleans, and John 
Marshall, Jr., assistant United States manager, in charge of the Western de- 
partment of the Royal Exchange, London, have applied for admission to the 
Western Union. 


—The Underwriters Association of Covington and Newport has notified the 
companies practicing “‘overhead writing” that they will refuse individually and 
collectively to represent them and that they will be advertised to the local boards 
throughout Kentucky. 


—The New York Underwriters Agency has changed the form of its policy to 
conform to the ruling of the Illinois department, the filing page of the document 
reading “Policy of the Hartford Fire Insurance Company issued through the 
New York Underwriters Agency,” etc. 

—Macy & King, the well-known fire insurance agents of New York, finding it 
necessary owing to increasing business to secure more convenient and larger 
offices, have just tanen possession of those formerly occupied by the Boston 
Marine, on the ground floor of 37 Pine street. 


—Harold E. Gillingham has been appointed sole agent for Philadelphia of 
the newly organized International Insurance Company of “New York. Mr. 
Gillingham has offices at 420 Walnut street, where he represents the Orient, 
Providence-Washington, Niagara and International. 


—As an outcome of the agreement of the foreign companies to test the con- 
stitutionality of the three and one-half per cent discriminatory tax in Iowa, the 
Scottish Union has filed a petition in the Circuit Court ,at Des Moines against 
State Treasurer Herriott to recover judgment in the sum of $929.11. 


—Sylvanus H. Southwick of Chicago, quite commonly called “Shake Hands” 
Southwick, died recently at his home after a three months’ illness. He was 
secretary of the State Insurance Company of Chicago before the fire of 1871, and 
of late years had been a general adjuster of fire losses. 
year. 


He died in his sixty-third 


—At the semi-annual meeting of The Union to take place in March at St. 
Louis, it is proposed to abrogate the tariff on sprinkler risks and to remove such 
restrictions as limit free competition. Association companies assert that they 
will be able to offer such rates that the New England mutuals will not be able 
to withstand. 


—Stroudback & Sterne, general insurance agents, at New Orleans, La., have 
added considerable strength to their already flourishing agency by the addition 
of the Royal. The firm now represents the Sun and Phenix of London, the 
Royal and the British America. Their agency is one of the leading and most 
successful in the Crescent City and the Royal has fallen into good hands. Busi- 
ness of a satisfactory nature will no doubt continue to be given all companies 
represented. 


ACKNOWLEDGIIENTS. 
—The Insurance World will please accept our thanks for a copy of its fire chart 
for 1898. : 
—The Standard fire insurance chart for 1898 has 
with the compliments of the publishers. 
—J. Hutton Balfour, superintendent of agencies for Canada of the Standard 
Life Assurance Company of Scotland, has laid us under obligations for diaries, 


been received at this office 
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blotters and calendar pads. 
to have. 


_.—Lhe Post Magazine Almanack for 1898 has been received from the publisher 
T. J. W. Buckley of London. This is one of the most reliable authorities o1 
insurance statistics extant. 


AGENCY APPOINTMENTS. 

LireE—Warde L. Mack, Hammond, Ind., State agent, Continental Assurance 
Company; John A. Stratton & Co., Louisville, managers Standard Life and Acci 
dent; L. C. Crippen, manager for Southeastern Ohio, Union Mutual; William A 
Pierson, Kansas City, manager Standard Life and Accident. 

Fire—Rothery & Perrin, Boston, agents Wisconsin Fire, Milwaukee; E. E 
Howell, Omaha, agent Aachen and Munich; E. E. Welles, Des Moines, specia 
agent Southern Iowa Continental, New York; Thorpe Brothers, agents Min 
neapolis Fire Association and Liverpool and London and Globe; A. C. Matthews 
Indianapolis, special agent Insurance Company of North America, Indiana, Ken 
tucky and Tennessee; Albert Myers, Flint, Mich., agent Palatine of Manchester 
E. E. Perry, Indianapolis, State agent Indiana, Manhattan Fire; J. B. Moore & 
Co., Richmond, Va., agents Manhattan Fire; A. R. Witham, Cincinnati, sok 
agents American, Newark; P. F. Pescud, New Orleans, agent Manhattan Fire 
Frank M. But, Augusta, Ga., agent Manhattan Fire, New York; Mahlon D 
Young & Co., Philadelphia, agents Thuringia Fire; W. D. Fargo, St. Paul 
special agent and adjuster, Fire Association Philadelphia, in the Northwest. 


Like the Standard’s policies, they are useful thing: 








TOO LATE FOR CLASSIFICATION. 

—E. A. Palfrey & Sons and Eustis & Conway of New Orleans have consolidate 
under the title of Palfrey, Eustis & Conway. 

—A bill in the Maryland legislature provides for the incorporation of the Ameri 
can Life Insurance Company of Maryland, with a capital of $100,000 and powe 
to increase to a million. 

—William G. Wood has been admitted to partnership with Smith & Rotherme 
of Chicago. Mr. Wood was with the firm of William G. Wood & Son, controlling 
a very select line of business. 


—The Continental Assurance Company of North America, with headquarters at 
Detroit, is increasing its capital to $500,000, in order to write industrial insuranc: 
in addition to its present health and accident lines. 

—The fire and life insurance companies of Louisville have been ordered to show 
cause why they should not be compelled to pay taxes on personal property fo: 
the past five years. The amount involved is something like $75,000. 

—A bill has been introduced in the New York legislature providing that no 
foreign insurance company transacting business in the State shall invest any por 
tion of its funds in making loans on its own stock or the stock of any company 
carrying on the same kinds of business. 














Fire Insurance by States. 





NAME AND LOCATION OF Risks Written 
Company, 


and Renewed. 


Losses 
Incurred. 


Premiums 
Received. 


Ratio of 
Losses to 
Premiums 





Lowa. 
Aachen & Munich, Aix-la-Chap.| 
4&tna, Hartford 
Agricultural, Watertown 
American, Boston 
American, Newark 
American, New York 
American Central, St. Louis... 
American Fire, Philadelphia... 
Atlas, London 
British-America, Toronto 
Buffalo Commercial, Buffalo... 
Buffalo German, Buffalo 
Caledonian, Edinburgh 
Citizens, New ‘York 
Citizens, Pittsburg 
Commercial Union, London 
Concordia Fire, Milwaukee 
Connecticut, Hartford 
Continental, New York 
Delaware, Philadelphia 
Detroit F. and M., Detroit 
Eagle, New York 
Erie Fire, Buffalo 
Equitable F. & M., Providence. 
Fire Association of Phil., Phil..| 
Firemans Fund, San Francisco. | 
Firemens, Newark 
Franklin, Philadelphia 
German, Freeport, 
German Alliance, New York.. 
Germen-American, New York.. 
Germania, New York 
Girard F. & M., Philadelphia.. 
Glens Falls, Glens Falls 
Grand Rapids, Grand Rapids.. 
Greenwich, New York 
Hamburg-Bremen, Hamburg ...| 
Hanover, New. York 
Hartford, Hartford 
Home, New York 
Imperial, London 
Ins. Co. of N. America, Phil.. 
Lancashire, Manchester 


3,646,449 
15,145,341 
1.00972: 


3,111,780 
2,076,048 
1,279,841 
1,376,710 

428,307 
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NAME AND LOCATION OF 
Company. 





OR, SAMMI ican branngvcsneiass 
iv. & Lon. & Globe, Liverp’l.. 
ondon Assurance Cor., Lon.. 
mdon and Lancashire, Liv..| 
1w Union and Crown, Lon..| 
lanf. & Merchants, Pittsburg. 
anchester, Manchester ...... 
lechanics, Philadelphia ....... 
lercantile F. and M., 
lferchants, ivewar 
ferchants, Providence ......... | 
lichigan F. and M., Detroit...| 
Milwaukee Mechanics, Mil....| 
Vatiouml, FESFISORG . .c0ccc08000% | 
National- "Standard, New York. 
Newark Fire, Newark ........+. | 
V. Hampshire Fire, Manchester}| 
Niagara Fire, New York 
N. British & Mercantile, Lon..| 
North German, Hamburg ..... | 
Northern Assurance, London..| 
Northwestern Nat., Milwaukee. | 
Norwalk, Norwalk ............. 
Norwich Union, Norwich ......| 
Norwood, New York 
Orient, Hartford 
Pacific, New York 
Palatine, Manchester .......... 
Pennsylvania, Philadelphia ne 
PRO, BROOD cccseccccseses 
PhObete,. FESEEOEE sicccsoccsees 
PHERIER, D scseccéqeseees 
Providence-Washington, Prov.. 
Prussian National, Stettin....... | 
Queen of America, New York.| 
Reliance, Philadelphia ......... 
Rockford, Rockford ............ | 
Rochester German, Rochester..} 
ROE, DEORE  660%0s<aceneess | 
Royal Exchange, London ..... 
St. Paul F. and M., St. Paui..| 
Scottish Union & Nat., Edinb’g| 
Security, New Haven ......... | 
Springfield F. & M., Springf’d| 
Spring Garden, Philadelphia... 
err eee 
Churingia i Ae, ae | 


Iowa—Cont. | 





Ire aders, Chicago 


ir ansatlantic, 


Hamburg 


Union, 


London 


Union, Philadelphia ........... 
United States Fire, New York.} 


Victoria Fire, New_York ...... | 
Westchester Fire, New York..| 
Western, TOromtd occceccssoees | 


Villiamsb’gh City Fire, B’klyn.}| 
BEE + caidduvenseettandenss 
Muiual Company. | 
ITMOTE, BON, Bei ccesevovecs Sel 
Nort CAROLINA. 


tna, Hartford ........++.0+++- | 
merican Fire, Philadelphia... .| 
| 


tlanta Home, Atlanta ......... } 
itish-America, Toronto ....... 


edonian, Edinburgh ......... 
rolina, Wilmington .......... | 
mmercial Union, London ...| 
nnecticut, Hartford .......... 
ntinental, New York ......... 
my we Philadel pe ae 

Association of Phil., Phil..| 


emans Fund, San Francisco. | 


orgia Home, Columbus ...... 


Glens Falls........ 


; - ; | 
man- = mayo New ners 


ns Falls, 


Oe EE hak sencdncds oe | 


enwich, New York .......... 
—* Bremen, Hamburg ... 
nilton Fire, New York ..... 


rtford, EE Seucaneuenesss 
me, GY UM givsevecatste 
i ee rer | 


s. Co. of N. America, Phil...| 


neashire, Manchester ........ 
i, SAE <scuduvcesesousoes 
. & Lon. & Globe, Liverp’l. 
ndon Assurance Cor., Lon.. 


idon & Lancashire, Liverp’l.| 
gdeburg Fire, Magdeburg...| 


nchester, Manchester ....... 


7 


gara Fire, New York ...... 
. C. Home, Wilmington...... 


British & Mercantile, Lon..| 
rthern Assurance, London...| 


rwich Union, Norwich....... 
wood, New York 
CUE, TRUE cecaccsucponsas 
Palatine, Manchester ........++. 
Feunsylvania, Philadelphia ..... 
Phemi, ERNE s<ceseccctesss 
Phoenix, Hartford .....cccccces. 


tional, TOE ccvicodendeens | 


o wn 
See 
Premiums Losses Risks Written | (0 9.2 
Received. Incurred. | and Renewed. | & z = 
rnr.w 
$ $ $ 
3,667 1,163 258,719 31.7 
53,285 21,902 3,927,892 41.1 
9,340 1,666 627,960 17.8 
14,337 5,473 931,954 38.2 
, a yrs 140,750 eS 
3,761 1,602 312,308 42.6 
17,547 5,419 1,049,025 30.9 
4,830 2,750 379,542 56.9 
3,219 412 251,810 12.8 
11,507 8,240 1,118,650 71.6 
2,228 1,404 70, 63.0 
3,509 2,911 259,850 83.0 
36,899 12,358 400 53.5 
66,185 24,956 4,810,521 31.7 
ne E- — ‘eeweuee 54, SJ 
1,348 261 106,085 19.4 
22,582 12,135 1,870,695 53.7 
27,909 6,911 1,621,874 24.8 
43,895 20,518 3,098,435 46.7 
6,998 593 455,615 8.4 
17,711 5,450 1,132, 30.8 
68,188 16,589 5,707,394 24.3 
me i) lééeeen 55,417 Pan 
17,357 7,734 1,259,447 44.6 
Cl? rane 25, ti 
16,654 4,784 1,424,856 28.7 
12,113 3,518 944, 29.0 
9,515 ,058 566,626 11.1 
‘9,470 10,578 1,382,267 64.3 
63,815 25,625 3,989,136 40.2 
3,612 27, 4,345,456 50.9 
19,405 11,187 2,252,543 57.7 
14,242 550 1,172,750 46.0 
13,478 9,442 898,782 70.0 
17,854 12,372 1,146,308 69.3 
7,811 5,740 706,453 73.5 
,639 11,173 2,913,904 27.5 
6,802 2,838 543,170 41.7 
32,390 10,786 2,858,912 33.3 
4,078 137 272, 3.3 
32,150 10,674 2,205,401 33.2 
26,546 12,454 1,698,983 46.9 
,968 6,488 1,136,633 54.2 
47,653 1,446 3,084,571 24.0 
5,851 302 550,970 5.1 
809 4,870 936,414 38.0 
£8 > es aman 114,650 oie 
16,113 4,751 1,135,435 29.5 
203 413,140 3.9 
626 13,130 959,268 84.0 
186 1,571 359,405 37.5 
4,031 592 335,468 14.7 
“ 4,203 77, 341.9 
28,824 11,782 1,970,550 40.8 
22,781 7,843 1,523,456 34.4 
8,496 1,306 23, 15.4 
2,187,460 881,553 174,370,281 40.3 
14,059 4,262 1,006,403 30.3 
$ $ $ 
32,419 31,012 2,426,438 95.7 
16,112 9,700 908,645 60.2 
4,170 4,172 234,914 100.0 
11,77 3,060 548,684 26.0 
10,114 4,775 540,543 47.2 
13,172 10,737 719,890 81.5 
14,155 7,481 922,437 52.8 
neiinde 1,064 226,900 aed 
22,244 906 1,285,435 94.0 
10,102 A 7,773 77.7 
12,310 11,163 747,607 90.7 
1,653 ,628 729,562 48.3 
18,467 10,139 1,567,347 54.9 
15,351 ,603 1,071,103 62.6 
SS a a 66,883 cree 
£- ia 202,428 
4,195 ‘ , 
28,461 13,611 1,449,854 
13,459 13,088 859,0: 
47,168 41,223 2,638,581 
33,762 18,438 2:736,600 
10,511 12,253 619,696 
20,892 9,030 1,326,035 
18,863 11,549 1,200,130 
,029 3,016 436,689 
46,147 15,956 2,668,502 
3,047 3,031 244,843 
10,261 8,501 718,851 
oS ee 148,250 
6,004 8,307 323,741 
7,212 11,341 634,339 | 
11,299 217 662,095 
47,537 30,656 2,320,696 
14,373 10,796 85,308 
11,366 7,087 841,339 
8,705 5,207 704,247 
ie rere 75,85 
16,827 18,286 1,063,407 
15, "484 12,275 810,915 
14,613 ,660 90,388 
12,774 1,490 778,440 
9,980 1,276,133 





NAME AND LOCATION OF 
Company. 





| 
Nortu Carotina—Cont. 
Phoenix, London ...........++++| 
ueen of America, New York.. ‘ 
oyal, Liverpool 
St. Paul F. and M., St. Paul...| 
Scot. Union & Nat., Edinb’gh.. 
Southern, New Orleans ......... 
Springfield F. & M., Springf’d: 
Sun, NOR Bc cnndascscvtedeese 
Sun Mutual, New Orleans ..... 
Teutonia, New Orleans ......... | 
Ce, SO boc ccd cetacdeass 
United States Fire, New York.. 
Virginia F. & M., Richmond.. 
Virginia State, Richmond ...... 
Westchester Fire, New York.. 
Western, Toronto ..........+.-. 
Williamsb’gh City Fire, B’klyn.| 





NN ibd do Sabena vbaycienes | 


Marine Business. 
ise, TG Sooce sees svenses< 


Nortu Dakota. | 
#@tna, Hartford ...............+| 
American, New York .......... 


British-America, Toronto ....... } 


Commercial Union, London...| 
Connecticut, Hartford ......... 
Continental, 
Delaware, Philadelphia ......... | 
Fire Association of Phil., Phil. 
Firemans Fund, San Francisco} 
German-American, New York..| 
German Alliance, New York.. 
Greenwich, New York ......... 
Hanover, New York 
Hartford, Hartford ............. 
Home, New York ............. 
Ins. Co. of N. America, Phil.. 
Lancashire, Manchester ....... 
Liv. & Lon. & Globe, Liverp’l. 
London & Lancashire, Liverp’|. 
Manchester, Manchester ....... 
Milwaukee Mechanics, Mil.... 
National,  BiastGaed ....ctscecess 
ara Fire, New York...... 

ritish & Mercantile, Lon.. 
London.. 


Tamhese Assurance, 


New York ....... | 


Northwestern Nat., 


Milwaukee 























Norwalk, Norwalk 
Norwich Union, Norwich...... 
Pennsylvania, Philadelphia ..... 
Phenix, Brooklyn .............- 
Phednix, Tartiord ...ccccccceces 
Phoenix, London 
a of America, New York.. 
eliance, Philadelphia ......... 
Royal, saeereest eaecaeeoneeas« 
St. Paul F. and M., St. Paul.. 
Scottish Union & Nat., Edinb’ gh 
Springfield F. & M., Springf’d. 
Traders, CRIBB ccccccessocers 
Westchester Fire, New York.. 
Western Assurance, Toronto... 


eee eee een eenee 














oC a a ee eee | 


SoutH CAROLINA. 
Po eS ee ee 
American Fire, Philadelphia... .| 
Boston, Beste sccceccccccescces 
British-America, Toronto ....... 
Caledonian, Bartiord, valewa inal 
Connecticut, Hartfor 
Continental, New York 
Fire Association of Phil., Phil. 
Georgia Home, Columbus ..... | 
German-American, New York... 
Germania, New York 
Greenwich, New York ......... 
Hamburg- Bremen, Hamburg.. 
Hanover, New York 
Hartford, Hartiord .........2.-: 
Home, New York ..........+-++ 
Imperial, London ..........---. 
Lancashire, Manchester ....... 
Lion, London 
Liv. & Lon. & Globe, Liverp’!. 
London Assurance Cor., Lon.. 
London & Lancashire, paver 
Magdeburg Fire, Madgeburg.. 
Manchester, Manchester ....... 
National, Hartford ...........--. 
N. British & Mercantile, Lon..| 
Northern Assurance, London. .| 
Norwich Union, Norwich...... 
Norwood, New York ..........- } 
Orient, Hartford R @ 
Phoenix, Hartford .. ' 
Royal, Liverpool ..........- me 
St. Paul F. and M., St. Paul.. 
Scottish Union & & Nat.,Edinb’ gh 
Southern, New Orleans .......- 
Springfield F. & M., Springf’d. 
Sun, Tonden Svecctetcedeuuaesws 
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Pain a) 
Premiums Losses Risks Written | 0 $.2 
Received. | Incurred. | and Renewed. | “$2 & 
AP 
$ $ $ 
8,038 6,101 582,868 75.9 
15,799 6,684 1,163,946 42.3 
27,599 24,448 2,107,608 88.6 
10,675 11,263 86, 105.5 
15,731 17,874 882,387 113.6 
13,102 4,509 571,707 34.4 
12,173 7,559 839,583 62.1 
5,925 4,805 351,260 81.1 
7,807 6,397 453,622 81.9 
8,785 3,968 548,761 45.2 
4,676 550 433,2 11.7 
8,093 4,464 546, 55.2 
55,681 38,366 3,216,249 68.9 
21,237 9,526 ,310,500 44.9 
6,516 3,295 391,886 50.6 
16,655 13,115 844, 709 78.7 
6,258 6,840 439, 303 109.2 
"872,608 603,512 54,705,729 69.2 
{ 
@ | cvvces 3,500 
$ $ $ 
15,577 5,400 716,571 34.7 
2 aa 17,700 o0se 
4,486 5,635 184,905 125.6 
17,392 10,114 704,080 58.2 
4,854 739 300,685 200.2 
9,164 9,103 388,313 99.3 
646 232 36,500 190.7 
28,634 16,019 1,215,617 55.9 
5,083 820 290,843 134.1 
26,223 21,260 1,076,975 81.1 
4,393 6,076 675 138.2 
2,278 2,571 117,750 112.8 
4,026 7,759 156,300 192.7 
38,079 30,141 1,909,000 79.1 
10,731 10,891 551,484 101.4 
16,032 12,312 664,072 76.8 
6,158 9,691 254, 157.3 
32,927 055 1,893,189 54.8 
12,319 20,174 3,944 163.7 
,365 11,900 913,428 55.7 
2,187 1,080 137,036 49.4 
5,120 7,127 260,164 139.2 
3,124 7,181 180,113 229.8 
4,018 ,804 675 295.0 
7,540 10,737 321,710 142.4 
1,263 207 65,650 16.3 
570 3,250 27,792 570.0 
18,609 604 1,304,375 153.7 
8,305 14,118 356,230 169.9 
13,060 18,308 559,258 140.1 
6,631 9,307 417,061 140.3 
9,655 17,507 522,557 . 
12,694 14,108 ,036 
i a rere 16,200 
8,557 11,319 376,666 
87,835 ,306 5,690,097 
7,234 12,739 303,585 
20,326 13,546 865,052 
5,893 8,579 244,382 
2,003 1,600 86,940 
5,709 9,956 276,998 
491,511 462,325 24,840,516 
$ $ $ 
29,557 12,486 2,497,090 42.2 
19,820 15,683 1,322,395 79.1 
Oe | ss ws anaes 25,929 ecee 
5,276 4,188 303,430 79.4 
5,937 960 355,815 16.2 
one nien 1,308 419,000 a6be 
,185 24,457 1,803,437 81.0 
8,579 285 623,046 26.6 
10,401 6,549 747,339 63.0 
13,618 3,203 726,075 23.5 
7,842 2,756 ,035 35.1 
6,384 1,083 393,872 17.0 
8,791 4,701 477,268 53.5 
5,781 2,540 552,913 43.9 
54,326 15,778 027, 29.0 
36,341 16,396 2,656,998 45.1 
14,631 1,282 819,545 8.7 
20,065 5,815 1,263,454 29.0 
2,490 443 204, 17.8 
76,908 39,766 4,606,165 51.7 
2,698 123 225,409 4.5 
6,969 569 585,006 8.1 
nae 56,650 Seen 
5,941 4,403 352,603 74.1 
4,304 1,394 659,381 32.5 
19,927 14,911 1,234,372 74.8 
9,073 1,789 896,880 19.7 
15,531 4,681 971,580 30.1 
440 6 18,332 13 
3,691 2,903 246,500 78.6 
21,331 4,173 1,297,650 19.6 
« 29,103 11,550 2,309,127 39.7 
4,284 104 298,135 2.4 
9,739 4,839 657,993 49.7 
3,254 2,279 186,572 70.1 
11,444 2,725 810,048 23.8 
' 325 100 8.0 
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FIRE INSURANCE BY STATES—Cont. 














NaME AND LOCATION OF 
Company. 


Premiums 
Received. 


Losses 
Incurred. 


NAME AND LOCATION OF 
Company. 


| Risks Written 
and Renewed. 


Premiums 
Received. 


Ratio of 
Losses to | 
Premiums, | 





South Carotina—Cont. 
Sun Mutual, New Orleans ..... 
Union, London 
Westchester Fire, New York... 
Western, Toronto . 


Totals 


PENNSYLVANIA. 
Aachen & Munich, Aix-la-Chap. 
Z&tna, Hartford 
Agricultural, Watertown 
Albany, Albany 
Allemannia Fire, 
Allegheny, Pittsburg 
Alliance, London 
American, Boston 
American, Newark 
American, New York . 
American Central, St. Louis... 
American Fire, Philadelphia... 
Armenia, Pittsbur, 
Assurance Co. of 
Artisans, Pittsburg 
Atlas, London 
Baloise, Basle ......... aeadnateih | 
Boston, Boston 
British-America, Toronto 
Ben Franklin, Allegheny 
Broadway. New York 
Buffalo Commercial, Buffalo...| 
Buffalo German, Buffalo 
Caledonian, Edinburgh 
Capital Fire, Concor 
Camden Fire, Camden 
Citizens, New York 
Citizens, Pittsburg 
Citizens, St. Louis 
City, Pittsbur 
Birmingham Fire, Pittsburg . 
Colonial, New York 
Commerce, Albany . 
Commercial Union, London.... 
Commercial Union, New York.}| 
Commonwealth, New York.... 
Connecticut, Hartford 
Continental, New York 
Delaware, Philadelphia 
Erie Fire, Buffalo 
Eastern, New York 
Empire Cy Fire, New York..| 
Equitable F. and M., Prov.....| 
Farragut, New York 
Fire Association of Phil., Phil..| 
Firemans Fund, San_ Francisco} 
Fire Ins. Co. of Co. Phil., Phil.) 
Firemens, Baltimore 
Firemens, Newark 
Firemens, Boston 
Franklin, Philadelphia 
Germzn-American, Pittsburg... .| 
German Alliance, New York...| 
German, Pittsburg 
German-American, New York.. 
Germania, New k 
Girard F. & M., 
Glens Falls, Glens Falls 
Globe, New York P 
Grand Rapids, Grand Rapids..| 
Granite State Fire, Portsmouth 
Greenwich, New York 
tnamburg-Bremen, Hamburg... 
Howard, Baltimore 
Hanover, New York 
Hartford, Hartford 
Helvetia-Swiss, St. 
Humboldt, Allegheny 
Home, New York 
Home Mutual, San Francisco... 
Imperial, London : 
+ erson Fire, Philadelphia.... 
ns. Co. of N. America, Phil.. 
Ins. Co. of State of Pa., Phil.. 
Kings County, Brooklyn 
Lafayette, New York 
Lancashire, Manchester 
Lion, ndon 
Liv. & Lon. & Globe, Liverp’l| 
London Assurance Cor., Lon.. 
London & Lancashire, Liverp’l 
Law Union & Crown, London. 
Lumbermens, Philadelphia......| 
Magdebur Fire, Magdeburg... 
Manf. & Merchants, Pittsburg. 
Manchester, Manchester 
Mechanics, Philadelphia 
Mercantile F. and M., Boston..| 
Merchants, Newark | 
Merchants,’ Providence 
Merchants & Manf. Fire, Balti. 
Michigan F. and M., Detroit..| 
Milwaukee Mechanics, Mil | 
Monongahela, Pittsburg | 
National, Allegh oe 
National, Hartfor | 
National-Standard, New York..| 
Newark Fire, Newark | 





m., 





Losses 


Incurred. 


Risks Written 
and Renewed. 





$ PENNSYLVANIA—Cont. 
309,262 N. Hampshire Fire, Manchester 
302,700 | .«... New York Fire, New York.... 
251,400 . Niagara Fire, New York 
578,123 Nederlands Fire, Hague 











N. British and Mercantile, Lon. 

35,911,465 North German, Hamburg 
Northern, New York 
Northern Assurance, London... 
Northwestern Nat., Milwaukee. 
Norwalk, Norwalk 
Norwich Union, Norwich .. 
Norwood, New York 
Orient, Hartford 
Peoples, Pittsburg 
Pacific, New York 
Palatine, Manchester | 
Pennsylvania, Philadelphia ....| 
Phenix, Brooklyn 
Phoenix, Hartford 
Pheenix, London 
Pittsburg, Pittsburg 
Providence-Washington, Prov..| 
Prussian National, Stettin 
pe of America, New York..| 

eading Fire, Reading 
Petersburg Savings, Petersb’g.. 
Reliance, Philadelphia 
Rochester German, Rochester... 
Royal, Liverpool 
Royal Exchange, London 
Rutgers, New York 
Saginaw Val. F. 
St. Paul F. and M., St. —_— 
Scottish Union & Nat., Edinb’g| 
Schuylkill Fire, Philadelphia...| 
State Fire ,Liverpool 
Security, New Haven 
Southern, New Orleans 
Springfield F. & M., Springfield 
Spring Garden, Philadelphia....| 
Sun, London 
Svea, Gothenberg 
Teutonia, Philadelphia 
Teutonia, Alleghen 
Thuringia Fire, Erfurt 
Traders, Chicago 
Transatlantic, Hamburg 
Union, Pittsburg 
Union, London 
Union, Philadelphia 
United Firemens, Philadelphia..| 
United States Fire, New York.. 
Victoria Fire, New York } 
Virginia F. and M., Richmond. 
Washington, Cincinnati 
Westchester Fire, New York..| 
Western, Pittsburg 
Western, Toronto 
Williamsb’gh City Fire, B’klyn| 
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9,016,732 
28,498,782 
15,492,761 
21,832,870 
14,010,768 

1,757,578 

5,314,157 

3,023,858 
10,190,917 

9,209,589 

625,351 


1,101,054 
4,395,889 
12,611,525 
1,322,150 
20,000 
1,927,605 
199,700 
13,250,057 
11,317,451 
11,555,892 
1,914,788 


2,884,493 





Totals | 11,064,120 
Mutual Companies. 

Farmers, York, Pa 

Iron & Steel Maf., Philadelphia 

Keystone, Philadelphia 

Manton, Philadelphia 

Millers National, Chicago 

Philadelphia Manfrs., Phil 


154,038 
16,178 
26,498 
12,691 

670 
35,578 





Rees 
o 


7,182,352 


96,609 
196 


13,060,343 
1,463,589 
4,052,928 
2,001,332 

44,400 
4,124,224 





Totals 


ue 


245,653 


17) 
ee 
ose 


Marine Business. 
A®tna, Hartford 
British-America, Toronto 
General, Dresden 
Greenwich, New York 
Ins. Co. of N. America, Phil... 
London, London & 
Mannheim, Mannheim 20,172 
Marine, London 15,895 
Providence-Washington, Prov.. »797 
Reliance Marine, Liverpool 1,021 
St. Paul F. and M., St. Paul...| 62, 
Thames and Mersey, Liverpool.| 1 
Union Marine, Liverpool 8, 
United States Lloyds, N. Y.... 30, 
Western, Toronto | 
Western, Pittsburg 


36,136 
48,514 
8,825 
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1,620 
192,153 
43,172 
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Totals 


502,422 


WISCONSIN.f $ 
American Central, St. Louis...| 26,569 
Boston, Boston 4,929 
Citizens, New York 
German, Philadelphia ... 

Germania, New York ... 

Ins. Co. State of Pa., Phil. 
Manchester, Manchester . 
Rockford Rockford 

United Firemans, Philadelphia. 
Reliance Marine, London 


AI WWARMNWOOHMMNAAAWWOONUTRURAOMUNNHOOOPHRNDARD RHE DDO? WMOdi OOM 


DoH DADA @ co 
$0 $0 98 BOOM 





3,729 
20,440 


| 


28,871,040 


2,004,947 
2,304,842 
2,486,044 
22,200 
42,015,181 
9,805,369 
3,979,391 
1,806,554 
1,416,336 
468,825 
167,531 
278,716 
5,210,358 
6,648,354 
86,989 
22,007 


78,733,644 


$ 
1,628,750 
256,565 


362,911 
6,544,952 





= 00 
< 


Totals 
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94,708 








20,843,906 


Ratio of 
Losses to 
Premiums, 


fr) 


> gomibo Ron 


> WODOP bS 


810,050,748 | | 


~ + The above table is additional to that printed in Tae Spectator of February ‘ 
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Mercantile Hgencies. 


Higencp Wants. 











OLMES MERCANTILE AGENCY 
AND INSPECTION BUREAU, 
182 NASSAU STREET, - - + NEW YORK, N. Y. 

DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR- 
4NCE COMPANIES and ASSOVLIATIONS, and engaged only in furnishing them RE- 
PORTS, INVESTIGATIONS and INSPECTIONS in any part of the United States and 
Canada from reliable Attorneys-at-Law. 

My client Companies have the benefit of my large experience as an ADJUSTER, 
SPECIAL INSPECTOR and INVESTIGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
tatement and bill on the first of each month, only for reports returned made during the 

revious month, No subscription fee required, Special trained Inspectors in my employ 
in all large cities. 

Contracts made for athorough INSPECTION of ALL risks in force in any CITY, 
TOWN, STATE or COUNTY. 

By my system my correspondents do not know the name or locality of the Company 
they are reporting for, and are cautioned not to interview the person and to avoid publicity. 

have permission to refer to any of the many Companies for whom I now do busi- 


ness. Correspondence solicited. 
CHARLES B. HOLMES, Proprietor. 








Fictuarial. 


AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 


35 NASSAU STREET, NEW YORK. 
Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 


(Rooms 1404-5). 





aii HOMANS, 
CONSULTING ACTUARY, 


31 NASSAU STREET, ROOMS 1604-1605, 


NEw York. 
Advice regarding Life Insurance. 





aimee MENANDER DAWSON, 


CONSULTING ACTUARY. 
The patronage of Companies, Societies, Agents and Private Per- 


sons solicited. 


Room 556. No, 11 BrRoApDway, New York, N. Y. 


ANTED—-A RELIABLE, ENERGETIC AGENT 


to assist Local Agents in closing business and to write applications 


personally Liberal contract to one competent to fill the position. References 
required. 
Address, 


T. HOWARD LEWIS, General Agent, 


THE MUTUAL LiFe INs, Co. oF N, Y., ALBANY, N, Y. 





NOTICE OF REMOVAL. 


HAROLD V. CLEAVER, 


GENERAL AGENT, 


EQUITABLE LIFE ASSURANCE SOCIETY 
HAS REMOVED FROM 155 BROADWAY 
TO 
ROOM No. 16, SECOND FLOOR, EQUITABLE BLDG. 
120 BROADWAY. 


BROKERAGE BUSINESS A SPECIALTY. 


| pat i ENERGETIC AGENTS DESIROUS OF 
working in Massachusetts can secure TOP CONTRACTS, with 
all necessary support, by applying to 


FREDERICK EVERILL, General Agent, 
EQUITABLE LIFE ASSURANCE SOCIETY OF THE UNITED STATES, 
BOSTON, MASS. 


ANTED—BY THE PRUDENTIAL INSURANCE 

Co. of America (‘‘ Ordinary Branch”) Five reliable, energetic and up-to-date 

solicitors to work with General Agents in North and South Carolina, Georgia, Florida, 

Alabama and Tennessee. Also General Agents for such districts in the States named not 
now under contract. Apply to 

Southern Insurance Agency. JAMES O. WYNN, President, 
Manager Southeastern Department, 
ATLANTA, GA 

















ANTED AGENTS IN ARKANSAS, 
No active, intelligent worker ever came into this field without making 
money—for such a man or men, I have a place. Address, 


H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 


Little Rock, Ark. 








Figency Wants. 





‘A GENTS PRODUCING ONLY $5,000 PER MONTH 


in the Wilmington General Agency of The Mutual Life are prosperous, 

1897 premiums average $42.60 per $1,000. This Agency does more 
business in Delaware than all other Old Line Companies combined. We 
occupy an entire building, and offer agents every facility for success. Come 
and see HERBERT N. FELL, General Agent, 


WILMINGTON, DELAWARE. 


NSURANCE COMPANIES CHARTERED AND 
Liberal charter $16.00, by return mail, 





organized, Very small expense. 
INTERSTATE LAW ASSOCIATION, Charleston, W, Va. 











S Bes DILEMMA OF FRATERNAL ORDERS. 


A new twelve-page leaflet of text and tables, showing that the increasing 
cost and loss of members demand radical changes in the assessment fraternal 
system. ‘The tables are brought up to January 1, 1897. This leaflet should 
be placed in the hands of all life insurance agents who meet the fraternal 
orders in competition. 


PRICES: $15 per 1,000 copies; $10 per 500 copies; $2.50 per 
100 copies. Send roc. for sample copy. 


THE SPECTATOR COMPANY, 95 William Street, New York, 





ANTED—FIRST-CLASS COMPETENT INSUR- 
ance men, who can produce a good business, to represent the Security Mutual 
Life Association ot Binghamton, New York, in Delaware, Maryland, Virginia and West 
Virginia, Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern <=> 
No, 23 Warder Building, 
Wasuincron, D. C. 





RITE INSURANCE IN FLORIDA. 


The Mutual Reserve Fund Life Assn. of New York are now 
thoroughly organizing the State of Florida. To those wishing to spend the 
winter or locate here we will make top contracts. The State is ripe for 
this kind of insurance. Write for information to 


DAVIS & BAYA, Jacksonville, Florida, 
ANTED—A RELIABLE, ENERGETIC AGENT 


to assist Local Agents in closing business and to write applications 
personally, Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 
Address, 





J. W. IREDELL, JR., General Manager, 
PENN MutvAt Lire Ins. Co., 


GENTS AND BROKERS 


wishing to make money should get our highest allowance this month. Surplus busi- 
ness, Life and Accident desired. If vou don’t want the greatest offer yet made, 
don’t write. What can you do? 

General Agency Contracts can be closed with right men, who can handle terri- 
tory—New York, Philadelphia, Baltimore, Pittsburg, Buffalo, Rochester. Correspondence 
confidential. 

PACIFIC MUTUAL LIFE INS, Co. 
A, A. MOSHER, Eastern Manager, (Reedley wey "faa 
New York, Penna., New Jersey, Connecticut and Rhode Island, 


CINCINNATI, 
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insurance Adjusters, 








ESTABLISHED 1865. 
HEN®Y A. LANDGRAFF & CO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


Tne H., B. Claflin Com 


Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg. 


BALTIMORE, 12 South St, 








Bnsurance Lawyers, 


ny, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 


SAFETY FUND INSURANCE. 


IAGARA FIRE INSURANCE CoO. 


Or NEw York. 
Office, 135 and 137 BROADWAY. 





AFE AS NATIONAL BANK NOTES. 


National Bank notes are secured by deposit with the government 
Every policy issued by the KANSAS MUTUAL LIFE INSURANCE 
COMPANY is secured by deposit with the State. Its policies are modern, 
attractive and up-to-date. Reliable and well qualified agents, capable oi 
managing territory, can secure liberal contracts by addressing 


A. L. ATWOOD, Agency Director, TOPEKA, KANSAs. 


LOBE LIFE AND ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 
Does a general Accident and Life business. All agents meet with success writing nsuranc 


for the Globe. 
We want good agents. 





W. A. WALKER, Secretary. 











L D. GARRETT COMPANY, 
e 


INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies, 


REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 


HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








HE ESTY AUTOMATIC 
SPRINKLER 


—IS ACCEPTED BY— 


Associated Factory Mutual Fire Insurance Co.’s. 

Factory Improvement Committee of the New Englasd Insur- 
ance Exchange. 

New York Board of Fire Underwriters. 

Philadelphia Board of Fire Underwriters, 

St. Louis Board of Fire Underwriters. 

*actory Insurance Association of N. Y. 

Mutual Fire Insurance Co. of New York. 

Southeastern Tariff Association, and others. 


A Mica Seated Valve 


Is used, which is non-corrodible, non-adhesive 
and imperishable. 


ESTY SPRINKLER Co., 
66 MILL STREET, LAcontA, N. H. 


20" (Sentury Pouicies 


LiFE — ACCIDENT 
Organized 1868. 


” PACIFIC MUTUAL 


Or CALIFORNIA. 


Pacific Mutual Building, 
SAN FRANCISCO. 


A. Mosuer, Eastern Manager, 100 Broadway, New York. 








CATALOGUE OF 


INSURANCE PUBLICATIONS, 
Sent on receipt of five cents in stamps. 


THE SPECTATOR COMPANY, 
95 William Street, NEW YORK. 





ESTABLISHED 1858, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois, 
F, G. VOSS, Manager and Attorney. 





AUTOMATIC 
PROTECTIVE MUTUAL FIRE INS. CO’S. 
TEXTILE 

THOMAS H. WILSON, Pres. of Automatic. 

WILSON H. BROWN, Pres. of Protective. 

WM. JOHNSTON, Pres. of Textile. 


R. H, PATTON, Secretary, 351 and 358 Bullitt Building, Philadelphia, Pa. 
Long Distance Telephone Connection. 





VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 


217 LA SALLe STREET, CHICAGO. 


_— McGILLIARD AGENCY CO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, AND THE FORT WAYNE 


INSURANCE CO’S OF INDIANA 
ADDRESS, 
No, 83 and 85 East Market Street, Indianapolis, Ind. 








MPLOYER’S MUTUAL INDEMNITY 
COMPANY. 


Employers’, General and Team Liability Insurance, Elevator Insurance 
and Inspection, Address ; 
T. B. DALLAS, Secretary, 


LEDGER BUILDING, PHILA., PA. 





S. M. PHELAN, President. S. D. WINTER, Treasurer. 
A.L SHAPLEIGH, Vice-President. E. M. TREAT, Secretary. 


HE AMERICAN CREDIT-INDEMNITY 
CO. OF NEW YORK. 


Centrai Office, St. Louis, Mo. 309 Broapway, New York Ciry. 
Guarantees Against Excessive Loss from Bad Debts. $100,000.00 United States 
Bonds deposited with the Insurance Department of the State of New York, Agents in all 
principal cities. 
VICTOR M. ABRAHAM, General Manager, 309 Broadway, New York City. 


MAHA LIFE ASSOCIATION. 


Home Orrice: GUARANTY LOAN BUILDING, 
MINNEAPOLIS, MINN. 


Reliable and productive agents wanted for Minnesota, Illinois Indiana, Ohio and 
Missouri. To such, terms are offered that cannot fail to please. 


W. F. BECHTEL, President. DR. C. W. HIGGINS, Supt. of Agencies. 
Address, H. B. WILLIS, Secretary. 
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Prominent Agents and Brokers. 














EHM & VAN DEINSE, INSURANCE AGENTS 
a and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 


Prominent Hgents and Brokers at Chicago. 
GC. J. RUSSELL & CO., 
FIRE INSURANCE, 
704 Association Buitpine, 155 La Satie Street, CuIcaco. 
Large lines ~~ on all classses of insurable property. Correspondence solicited with 
agents and large insurers. 





Be & GLONINGER, 
INSURANCE, 


PITTSBURG, PA. 





OGSWELL & MURPHY, 
Nos. 6 and 8 Wrest CourT STREET, MEMPHIS, TENN. 


General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 
REFERENCES—Menmpuis, Tenn. 


toe National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
WV. N. Wilkerson & Co., Wholesale Druggists ; Orgill | Bros. & Co., Wholesale Hardware. 





INSURANCE BROKER, 


HARLES L. WISE, 
45,47 and 49 Cedar St., New York. 


Successor to John I, Covington. 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 389 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 35-37 Nassau St., New York, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F.INSURANCE CO., “ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 





‘Phaecatnaen PARMENTER, 
FIRE INSURANCE AGENT anp BROKER, 


298 MAIN St., BUFFALO, N. Y. 


Surplus Lines, Agents and Correspondents Wanted, 





R. HUNT, Telephone, 4027 A. 


. INSURANCE AGENT anv BROKER, 


Manhattan Building, 
S.E. Cor. 4th and Walnut Sts., 


PHILADELPHIA, 





N E. GOLDBERG, 
® 56 Pine STREET, NEW YORK, 
Fire Insurance placed with Reliable Companies, 








6 tow PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE's IN- 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





Hi J. BROWNE, FIRE INSURANCE, 
e Room 501, 234 La Saile Street, Chicago, 
T. 


Special facilities for placing large lines, 
MARSHALL & CO., FIRE INSURANCE, 
e 810 Roanoke Building, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 
ILSON & MAYER, 
1238 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS, 


General Agents of the Commercial Fire Insurance Company of Wilmington, Delaware 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 
CorRRESPONDENCE SOLICITED. 











Go. W. Montcomery. M. L. C. Funxnouser, 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins, 

Co., Newark ; Firemens Ins. Co., Newark; Union Ins. Co., Philadephia; Concordia Fire 

Ins. Co., Milwaukee ; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 308. 


P. WURTS, 
INSURANCE AND INVESTMENTS. 

Direct cable code with English Lloyds, also Patriotic Assurance Co, of 
Dublin (capital, £1,500,000), and other foreign companies. Special 
facilities for placing surplus and difficult lines. Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co., 
Continental National Bank. 

Choice 6 per cent mortgages on he ete cag pooperty for sale, 

184 LA SALLE STREET, - Cuicaco, ILLs. 








JOHN NAGHTEN. 
OHN NAGHTEN & CO., 


FIRE INSURANCE, 
181 LASALLE Street, CHICAGO, ILL. 


M, J. NAGHTEN 


Established 1863. 





OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cnicaco. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years ~ emer in the theory and practice of insurance in all its branches. 
Your patronage invit 





Established 1876. 
T. H, Wesster. ‘E, N. Winey. C. P. Jennincs, 
EBSTER, WILEY & CoO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, Cuicaco. 


Illinois State Agents Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 


PHENIX “% 


OF BROOKLYN, N. Y. 


A. W. Becxer. 








INSURANCE 
COMPANY 


é 





NEW YORK OFFICE, 
47 CEDAR ST. 





THE SPECTATOR [Thursday 








Fac-simile Sample Head of Page of The Universal Life Insurance Field Book (reduced to 4-5ths of actual size in two sections) Nos. 1, 2 and 3.) 
ist = — 
a The Universal Life Insurance Field Book. 

Rate Changes. - - 





- - (ALL NAMES 


COPYRIGHT i806 








Year of 
NAME AND BUSINESS. ADDRESS Birth. }| PRESENT INSURANCE. | AMOUNT. KIND OF POLICY. eee HEN DUE. 


. Oe gs ee Oe 
rs becdet WA 





—-——-- 
EXAMPLE. 


To ascertain date of issue, subtract ‘‘ years in force’ from year of first interview ; for NEW YORK LIFE, 
ist Interview, . . . . 1896 Ist 


month and date look at “ when due,” from this subtract year of birth to find age at issue. In | “Jere, ...- . a! 
me 6s ce oe Ss “4s 


this way you can obtain the age of a policy at any time, or when it will mature. Birth, .. ~~. .*: 0b : July 
Ageatissue, . . + « Ft 


ON THIS SHEET. ) ii a ek ht eee ie! dk ee eek ww S's oe ee: 5,» i 
ey 6. A. LON, OBTAIN AND RECORD AS MUCH INFORMATION AS POSSIBLE AT EACH INTERVIEW. 








Written. Amount. Settled. 


ANN'LY. 
Kind. Premium. ission. 


S. A.or| 1x | KIND AND AMT PROPOSED. 
Qutty. | Fer. 


Date of Interviews. | Date of Appointm’ts. 
1st. 2d. 3d. tst. 2d. 3d. R E M A R K S. 





‘_{Fac-simile sample of TH Fretp Carp.) : 








Fac-simile oy head of page of No. 4 UNIVERSAL LiFE INSURANCE FigLp Boox, 
for Desk or Pocket use, handsomely bound black graived leather, $2.50. It con- 
tains space for 5,840 names, with each page dated twice, besides index; pages ruled 

in red aud blue. Will last a life time.] 


2 





The Universal Life Insurance Field Book. 


i JAN. JULY 1 
Rate changes Date of birth. 








AGE CHANGES. 
24. 





Ast. 











YEAR OF 
BintH, 


Dtgp. 


pt Geo | 812 Granite Gig 1860. 
Laruyet Porchastos, of Y 


AGE. 





NAME AND BUSINESS. 











EZIND AND AMOUNT PROPOSED. 





The Spectator Company, New York. 











a 


i 


DATE OF INTERVIEW. || DATE OF 
24. 34, 


Ist. 

















[Packages 250, 60c.; 500, $1.15 ; 1000, $2.00, Postpaid.) 















































DATE OF BIRTH, 














(All the above are reduced to just 4-5ths of the actual size.) 


At theclose of each day’s work enterin this field book from Field Cards or memoranda the names of all hopeful cases upon whom you 


wish to call a second time, together with any other useful information secured. 
A convenient Vowel Index, also providing for note as to rate change, is found in the front of each of the four numbers of THE UNIVERSAL 


LIFE INSURANCE FIELD Book. ' i ‘ 
Aseparate Expiration Index, not a part of THE UNIVERSAL LIFE INSURANCE FIELD Book, is supplied with each copy of Nos. 1, 2 and 3 of the 


Field Book. 

Tuk UNIVERSAL LIFE INSURANCE FIELD Book is made in four sizes: No. 1, ‘‘ DEMy,’’ 786 pages, dated, $12.00 (Ledger size). 

No. 2, ‘‘RoYAL”’ Quarto, 786 pages, dated, $10.00. (Size No. 2 is same as No. 1, only contains four less spaces, and is a shorter book), 

No. 3, ‘‘ ROYAL ”’ Quarto, 240 pages, $3.00, 

No. 4, Cap Octavo, 400 pages, dated, $2.50. Postage or express prepaid. 

No. 3 is a modification of 1 and 2, for any who do not require a separate page for each date, and wish a less expensive book. 

No. 4 carries a page for each date, less information, but will do for pocket or desk use. 

A word as to the cost of THE UNIVERSAL LIFE INSURANCE FIELD Book. To some, on first thought, it may seem excessive, but the fact is, it is 
very cheap. No. 1 is of necessity an expensive book. It weighs over ten pounds, contains over eight hundred large pages, spaces for 5,856 names, 
23,424 policy records, 8,268 regular index entries, 7,300 expiration index entries, a large amount of fine ruling, and in the printing alone the type has 
to be changed seven hundred and thirty-two times, a change tor every page, to secure the correct rate change and date of birth. It is substantially 
bound in &% Russia. It is intended for constant use and many years’ wear. Were we to make a single book, it would cost us over $75, but by mak- 
ing them in quantities, we are enabled to bring the price down to $12, which is very close to the actual cost. We firmly believe it will be worth a 
great many times its cost to any life agent in systematizing and securing business. It fills an unoccupied and useful field. 

Le ‘ane Cards can be used independent ot the Book, and kept intact, according to dates and months, in our Card Index File, the price of 
which is $3.50. 

To future generations ot life insurance men in country, town or city, a record ot this kind kept up, preserved and handed down to them, will 
prove of great value in selling new insurance where policies mature, or to relatives and members ot a family where death 
claims are paid. When filled, say ten or twenty years hence, this record would sell to any life agent for a handsome sum. 


Send stamp for sample pages of The Universal Life Insurance Field Book, and a sample field card, 


THE SPECTATOR COMPANY, . . 95 William Street, . . NEW YORK. 
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* YOU'RE (NSURED 


AGENTS WANTED. 
.. Address. JOS. I. BARNUM, Sec’y and Gen'l Manager. 





IVE LIFE AGENTS, ATTENTION! 
Do not tie yourself up for another year unti 
after you have seen 


THE NEW POLICY CONTRACT 


of 


THE CHICAGO GUARANTY FUND LIFE SOCIETY 


Handsome descriptive booklet of twenty-five pages 
sent on request. 
W. M. MICK, General Manager, 
810 Old Colony Building, Chicago. 





W. T. Woops, President. D. B. HALSTED, Vice-President. 
C. E. W. CHAmpers, Secretary. 


LOVDBS 
PLATE GLASS 


/nsurance Company 
OF NEW YORK 
Cash Capital Incorporated 
$250,000. 1882. 
Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 





] eee ASSURANCE COMPANY 


OF LONDON, ENG. 


NEW VORK, MIDDLE STATES AND 


SOUTHERN DEPARTMENTS. 
New York. 


88 Pine Street, 


Gro. W. Bass, Jr., Manager. 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New Yorx. 





CHARTERED 1874, 
The Oldest New York Company in its Line, 


January 1, 1898. 
Assets, - - - - 


Carat amo Net Sunptus, - 


$512,862.52 
263,122.37 


Evcene H. Winstow 

Dania. D, Wuitney Vice-President 

S. Wa. Burton Sec’y 
Cuas. F. Poccs, Gen. Agt., 


No. 164 La Salle St. CuIcaco 





RA\WWAY OFFICIALS & EMPLOYES 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND 
3 WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES 


NA Mii << SAYS, Si Sis TAG" 


qi 
a 


i 





UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 


treatises on these subjects. 
Senp Five Cent Stamp For CaTALoGug, 


THE SPHCTATOR COMPANT 
9% WILLIAM STREET, NEW YORK 








ASSESSMENT LIFE INSURANCE. 


A companion book to ELEMENTS OF LIFE INSURANCE, uniform jn binding, 
treating in a similar manner from an impartial standpoint life insurance as practiced by 


the assessment societies. 


Price, Bound in Cloth, $1,50., 


A SOUND FOUNDATION 


FOR A LIBERAL LIFE INSURANCE EDUCATION IS 


ELEMENTS OF LIFE INSURANCE, 


FY 
MILES MENANDER DAWSON, ConNsULTING ACTUARY. 


Agents will find in this book the principles of life insurance as practiced 
by the regular companies, set forth in simple, non-mathematical language, 
just such as they can use with their patrons. Reviewers pronounce it ‘‘ the 
best book of the kind ever published.” An eminent college president and 
renowned mathematician says of it: ‘* Why don’t you call it ‘ Insurance 
Made Fascinating’?”” ELEMENTS OF LIFE INSURANCE is substantially 
bound in cloth. 

Sent Postpaid on Receipt of Price, $2.00. 


Assessment i Insurance and Elements of Life Insurance supplied, when ordered 
together, for $8.0 


EFFECTS OF FREE SURRENDER AND LOAN PRIVILEGES IN LIFE 
INSURANCE, 
An essay reprinted from the publications of the American ‘Statistical Association, 
dealing with gains and offsets to gains under the Tontine system. 
Paper, 35 Cents. 


AMERICAN LIFE INSURANCE METHODS, 


An essay republished from the annals of the American Academy of Political and 
Social Science, dealing with the methods ofboth regular and assessment companies. 


Paper, 15 Cents, 
All orders must be placed through the publishers: 


THE SPECTATOR COMPANY, 
95 William Street, New York. 
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oy eee Twenty-First Year. ... 1898 


“ECONOMY IS WEALTH,” 


WHY pay as much for $10,000 Life Insurance as hisoot 
=== will cost upon a plan equally as equitable and safe, 
and in a life corporation fully as solvent and permanent. 


$100,000 $50,000 
Deposited with Illinois Deposited with Canadian 
Insurance Department. Insurance Department. 





The.. 


Covenant Mutual Life 
Association, 


Galesburg, Illinois. 


W. H. SMOLLINGER, B. F. REINMUND, 
President. Secretary. 





Gross Assets, January Ist, 1898 $1,200,000 
Surplus, January Ist, 1898, over 600,000 
Policies in force 45,000 

87,000,000 


We have returned to our members in payment of Death and Disability 
Claims Dividends and Surrender Values nearly $13,000,000, 


Write Home Office as above. 





Life Insurance Sayings. 


By JAMES T. PHELPS, of Boston. 


The insurance world is familiar with the bright and 
pithy sayings, in the form of fables, aphorisms, epigrams, 
proverbs, comments on men and things, upon historical 
events and curi it happenings which illustrate some life 
insurance maxim, which have been prepared and given pub- 
licity from time to time, by James T. Phelps. There has 
recently appeared in book form many of these articles and 
paragraphs written by Mr. Phelps. They have been made 
up into a handsome little volume entitled “ Life Insurance 
Sayings,” presenting forceful arguments in favor of life in- 
surance. Every fable enforces its moral, “insure your life,” 
and every bright saying is calculated to set the reader think- 
ing that it means him. Every agent in the country should 
have copies of this book to give or to lend to intending in 
surers. Mr. Phelps treats of life insurance in general for the 


good of all, never advertising his own company or seeking 
to belittle competitors. The undersigned are the exclusive 
selling agents of ‘“ Life Insurance Sayings,” and all orders 
for this work must be placed through them. 


75 Cents Per Copy; $7.20 Per Dozen Copies. 


THE SPECTATOR COMPANY, 


95 William Street, NEW YORK. 





**The Leading Fire Insurance Company of Americ 


Incorporated 1819, 


Cash Capital 

Cash Assets 12,089, 08 
Total Liabilities : 3,655,37 
Net Surplus . 4,433.7! 
Losses Paid in 79 Years........ 81,125,62 


WM. B. CLARK, President. 
W. H. KING, Secretary. E. O. WEEKS, Vice-Pres 


A. C. ADAMS, 


HENRY E. REES, | Assistant Secretaries. 


WESTERN BRANCH, § KEELER & GALLAGHER, 
413 Vine St., Cincinnati, O. | General Age 
NORTHWESTERN BRANCH, | WM. H. WYMAN, Gen’l Agent. 
Omaha, Neb. { W. P. HARFORD, Ass’t Gen’l Agent. 


PACIFIC BRANCH, iene Gener: 
San Francisco, Cal. ; BOARDMAN & SPENCER, t Agents. 


CHICAGO, ILLS.,. 145 LaSalle St 
INLAND MARINE NEW YORK, 52 William St. 
DEPARTMENT. } BOSTON, 12 Central St. 
PHILADELPHIA, 229 Walnut St. 


READY RECKONER. 


FOR 


EARNED AND UNEARNED PREMIUMS. 








READY RECKONER FOR EARNED AND UNEARNED PREMIUMS. A Series 
Tables designed for the Speedy Calculation of the Sums Earned an 
Unearned on Policies of Insurance; By WILLIAM ELLsworTH, Jr. 
of the Continental Fire Insurance Company. 

This new and important work is designed to furnish representativ 
Fire Insurance Companies the means for instantaneously computing earne 
and unearned premiums. The method is the simplest yet devised, an 
be comprehended by any one who is competent to understand the easiest ru! 
of arithmetic. The tables prepared furnish qa ready-made answer to a p 
problems relating to premiums that underwriters are required to solve 
ELLswortTH, Jr., author of the Ready Reckoner, is a well-known mat! 
tician, who was long connected with the Continental Fire Insurance ‘ 
pany, and now with the Niagara Insurance Company. THE READY Rk 
ONER is the result of his daily experience, and is designed to simpli 
calculations required of every underwriter. 12 mo., 80 pp. Printed « 
paper and substantially bound in muslin, 





PRICE, $5.00 PER.COPY. 





THE SPECTATOR COMPANY, 
PUBLISHERS, 


g5 William Street, New Yor 





